IN THE HIGH COURT OF SOUTH AFRICA ' '| I

(WESTERN CAPE DIVISION, CAPE TOWN)

Case No 47 ..... {f2019
In the ex parte application of:

ALFRED ARNOLD KULANI SHIMATI

OFFICE OF THE =7
PRIVATE BAG X3n20
P?Rﬂ- TOwWH L

AFFIDAVIT IN SUPPORT OF AN APPLICATIGN FOR . RA
SECTIONS 137(1)(e}{l)z2) AND 138 OF THE FINANCIAL SECTOR.REGULATION
ACTNo.9OF2018 F '

.. WEBTERN 6APE HIGHlCO ki

I, the undersigned,

ALFRED ARNOLD KULANI SHIMATI

state under oath:
THE APPLICANT

1. | am an adult male. | am appointed by the Financial Sector Conduct Authorlty
(FSCA) as an Investigator In terms of §134(1) of the Financlal Sector Reguletion
Act No. B of 2017 (FSR Act). [ atlach hereto my certificate of appointment marked

“AAKS 1",

2. Tha FSCA is a statutory Juristic parson created in terms of 858 of the FSR Act. The
FSCA has national Jurisdiction with its office being sttuated at Riverwalk Office Park,
Block B, 41 Matroosbsrg Road, Ashiea Gardens, Extension 6, Pretoria.

THE REGULATORY ARCHITECTURE

3. The FSCA's primary function Is to regulate, supervise and enforce compliance of
the financial sector laws as defined In the FSR Act. The oblects of the FSR Act are
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amongst others to promote:

3.1. The fair treatment and protection of financial customers;

3.2. The efficlency and Iintegrity of the financlal system;

3.3. The prevention of financlal cime; and

34. conHFIanoe In the financial system.

. The FSCA I8 required to fulfil its functions without fear, favour or prejudice.

. The FSR Act confers a wide range of powers on the FSCA fo fulfil its objectives and
perform lts functions.

. For the purposes of an investigation, the powers are prescribed in Part 4 of chapter
9 of the FSR Act In particular It has the power to question and require the
production of documents or ltems and fo conduct search and selzure operations.

. For the purpose of conducting an investigation an Investigator ls empowered In

terms of §137(1)Xa)liXaa) read with 138 of the FSR Act, on the authorty of a
warrant and without prior notice to enter any pramises and to search and selze any
evidence relating to the contravention of a financlal sactor law.

. This application [s brought In terme of S137(a)li)(aa) read with S138 of the FSR
Act. For ease of reference | set out below an extract of the relevant sections:

137. Powers of investigators to enter and search premises

(1) Aninvestigator may, for the purposes of conducting an investigaiion, do
any of the following:-

{a) Enter any premises:-
(-

(@g) ...

(t!b) e

(AA) ...
{BB} ...or




(i) without prior consent and without prior notice to any person:-
(aa) if the entry is authorised by a warrant; or

(bb) ...
(AA) ..,
(B8) ...;
{€C) ..,

(b) i the investigation is one referred to in ssotfon 135(1) (a), search the
Ppremises for evidence of a contravention of a financial sector law; or

fc) ifthe investigation Is one referred o In section 135{1)(b), search the
premises pursuant to the reques!, subject lo section 251.

{2) The authorily of an investigator in terms of subsection {1)(a} to enter a
premises also provides authorily for the investigator to aubseguently
search the premises as referred fo in subssction (1)(b) or (c), and to do
anything conternplated in subsection (6).

(3) An investigator exercising powers in terms of thia section must do o with
sirict regard to:-

{a) an sffected person’s right to:-
() dignity;
() freedom and securily;
(i) privacy; end -
(v} other constitulional rights; and

(b} decency and good order as the circumstances require, in particular

() eniering and searching only such areas or objects as ane
reasonably requirsd for the purposes of the investigation;

{#) conducting the search discrestly and with dus decorum;

(i) causing as little disturbance as possible; and

() concluding the search as soon as possible.

(4) An entry or search of premises in terms of this Part must be done, at &
reasonable time within ordinary business hours, -

(&} unless the warrant authorising it expressly authorises entry at night;
or

(b) In the case of & smarch contemnplated In subsection (1){a)(){bb), if the
investigator on reasonable grounds bsifeves that the purpose for
which the entry and search is sought, Is likely fo be defested by &
delay, as close to ordinary business hours as the clroumstances

reasonsbly parmit.

(5} An investigator may be accompanied and assisted during the eniry end
search of any premises for an investigation by a police officer or & person
appointed in tarms of gection 134.

(-
() While on the premises in ferms of this saction, an Investigator, for the

purpose of conducting the Investigation, has the right of access to any
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part of the premises and fo any documsnt or item on the premises,

and may do any of the following:-

(? Open or cause fo be opsned any strongroom, safe, cabinet or
other contalner in which the investigator reesonably suspacts
thare Is & document or tem that may afford evidence of the
coniraveniion concerned or be refevant fo the request;

(l} examine, make extracts from and copy any document on the
premisas;

{l}) question any person on the premises fo find out Information
relavant to the inveastigation;

() require a person on the premises to produce fo the Investigator
any document or item that is relevant to the investigation and is in
the possession or undsr the control of the person;

(v) require & parson on the premises to operate any computer or
simitar system on or avallable through the premises to~
(aa) &sarch any information in or avaliable through that system:;

and

(bb) produce a record of that information in any media that the
investigator reasonably requires;

{vi) if it is not practicable or appropriate to make a requirement in
terms of subperagraph (v), opsrate any computer or simflar
system on or avaliabie through the premises for a purpose set
out in thal subparagraph; end

(vi}) take possession of, and take from the premises, & document or
Hem thet may afford evidence of the coniravention concemed or
be relevant fo the request.

(b} An investigator must give the person apparently in charge of the
premises a written receipt for documents or Kems taken as mentioned

in paragraph (a}(vi).

() Subject to paragraph (d), the investigator must ensure that any
document or item taken by the investigator as mentioned in

paregraph (a)(vil) is returned to the person when:-

() retention of the dooument! or fem Is no longer necessary to
achieve the objsct of the investigation; or

(1) &ll procesdings arising out the Investigation have been finally
disposed of,

(d) A document or jtem need not be retumed to the person who produced

() tha document or fem has besn handed over to a designated

authority; or
(7} # Is not in the best inferest of the public or any member or
members of the public for the documents or tems fo be refumed.

(8) A person from whose premises e document or flem was taken as
mentioned in paragraph (a)(vii}, or s euthorised represenistive, may,
during normal office hours and under the supervision of the financial
sector ragulalor, examine, copy end make extracts from the
document or ftem.

(7) Aninvestigator, and any person assisting an investigator as mentioned in
subsaction (5), muay use reasoneble foree (o exerclse any power In terms
of this section.

{Commencement of S. 137: 1 Aprif 2018]
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138. Warranis

(1)
(a) A judge or magisirate who has jurisdiction may issue a warmrent for the
purposes of this Part on application by an investigator.

{b) The judgs or magisirete may issus a warrant In terms of this seclion:-

() on wrilten appiication by the investigator satiing cut under cath or
affirmation why it is necessary o enler and Investigate the
promises; and

(i} If it appears lo the magisirate or judge from the information under
oath or afffrmation that-
{aa) In the case of an investigation under section 135(1){a),

that:-

(AA) there are reasonable grounds for suspecting thet &
contravention of & ffinancial sector law has occurred,
may be occurring or mey ba about fo oocur;

(BB) entry and investigation of the premlises are liksly fo
Yyleid information pertalning to the contravention; and

{CC) eniry and investigation of thoss premises is
reasonably necessary for the purposes of tha
Investigation;

(bb) In the case of an investigation under section 135(1)(b), thet
thare are reascnable grounds fo belisve that the
Investigation is nevessary to comply with a request referred
to in that section.

(2} A warrant Issued in lerms of this section must be aigned by the judge or
maglstrate [ssuing it.

(3) An investigator who enters premisas under the authorfly of a warrant
must-
(e} ifthere Is apparently no one in charge of the premises when the
warrant is executed, fix a copy of the warrant on a prominent and
accessible piace on the premises; and

(b) on reasonable demand by eny person on the premises, produce the
warrant or & copy of the warrent.
fCommencement of S. 130: 28 1 April 2018].

9. Document is widsly defined in the FSR Act to Include:

“(a) a book, record, securlly, invoice, account and any other information eppearing on a
physical object,

(b) information sfored or recordad elactronicafly, digitefly, photographically,
magnetically or optically; and

{c) any device on, or by means of, which informafion is recorded or storad”

10. Therefore, in terms of the above provisions of the FSR Act, | am empowered to
bring this application and competent to depose to this affidavit,

sV
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11.

12,

The contents of this affidavit are within my personal knowiedge uniess otherwise
Indicated, and are to the best of my knowledge both true and corract. To the
extent that | rely on information conveyed to me by others, | verly belisve same to
be true and comect. Where | make legal submissions, | do eo on the advice of my
legal representatives. '

The purpose of this application Is to seek from the abtva honourable court the
Issuing of a warrant in terms of S137(1)a)li}{{aa) read with $138 of the FSR ActIn
order to obtain any document that may relate to the contravantion of 880 of the
FMA, which Is discussed below. The wamant Is annexed herato marked Annexure

“AAKS 2",

THE INVESTIGATED PARTY

13.

14,

The premises referred to in the eftached wamrant to be searched falls within the
Juriediction of this honourable court.

The FSCA has reasonable grounds to suspect that ceriain parsons, detalls of
which are discussed below may have contravened section 80 of Financlal Markets
Act No 18 of 2012 (FMA), the detalls of which are discussed below. The FMA Is a
financlal sactor law for which the FSCA is the responsible regulator.

The Financlal Markets Act

15.

16.

The objects of the FMA set out in section 2 are to:

“(a) ensure that the South African financial markets are fair, efficient and transparent;
(b) Increase coniidence in the South African financial markets by-
() requiring that securities services be provided in a falr, sfficient and transparent

manner; and
() contributing fo the maintanance of a steble financial market environment;

(c) promote the protection of ragulated persons, clients and investors;

(d) reduce systemic risk; and

{e) promote the International and domsstic competitivensss of the South African
financial merkets and of securities services in the Republic.”

Chapter X of the FMA fitled "Market Abuse” regulates market abuse
confraventions viz insider trading, prohiblied trading practices (In common
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pariance means market manipulation) and false reporting.

17. In particular, the provisions dealing with prohibited trading practices are set out
below:

“80. Prohibited treding practices

{1} No person-

(a) may, efther for suoch person’s own accoun{ or on behalf of anothser
person, knowingly directly or indirectly use or participate in any
practive which hes oreated! or is likely to have the effect of crealing-
(D a faize or decepiive appeararice of the demand for, supply of, or

trading activily In connection with; or
(i} an artificlal price for,
that securily;

(b) who ought reasonably io hava known thet ho or she is particlpating in a
practice referred to In subperagraph (a), mey participate In such
praciice.

(2) A person who contravenes subsection (1)(a), commits en olfence.

(3) Without limiting the generaltly of subssction (1), the following are
contraventions of subsection (1):

(a) Approving or enfering on & reguiated markef an order io buy or sell a
securily ifsted on that market which Involves no change in the
beneficial ownership of that security, with the intention of cresting-
() afalse or deveptive appearance of the trading activily In; or
(i) an artificiat market price for,
that securlly;

(b) approving or antering on a reguiated markst an order to buy or sef/ a
securiy iisted on that market with the knowlsdge that an opposite
order or orders at substantially the same price, have been or wil be
antered by or for the same or diffarent psrsang with the Intention of
mﬂngh
(0 & False or deceptive appearance of the trading ectivily in; or
(1) an artificial merket price for,
that securily;

{c) approving or entsring on a regulated market orders (o buy & sacurity
listed on that market at successively higher prices or ordars fo sell &
sacurily listed on that market af successively lower prices for the
purpase of unduly influencing the markef price of such security;

{d) approving or entering on a regulated market an order &t or near the

cloas of the market, the primary purpose of which is to change or
maintaln the closing price of & securily fisted on that market;
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(e} approving or entoring on a reguiated markef an order ko buy or self any
security which order will be Incfuded in any auction during an auction
call period and cancelfing such order Imnmedistely prior to the auction
meiching, for the purpose of cresting-

(i} afalse or deceptive gppearance of the demand for or supply of

such security; or
(1) an artificlal price for such securiy,

() effecting or assisting in effecting a market corner;

(g} maintaining, at a level that Is artificial, the price of a security listed on a
regulated markef.

(4) Forthe purposae of subsaction (1), the employment of price-stabilising
mechenisms that are regulated in terms of the rules cr listing requrements
of an exchange does not constitute a practice which creales an artificlal
price for sscurities which ere subject fo such price-stabilleing
mechanisms.

(6) For the purposes of subsection 3(a), a purchase or sale of listed securities
does not involve a change In beneficial ownership if a person who had an
Interest in the sacurities before the purchase or sale, or a poraocn
associated with that person in relation fo those securities, has an interest
in the securities after the purchase or sale.”

FACTS SUPPORTING THE SUSPECTED CONTRAVENTION

18. The Johannesburg Stock Exchange ("JSE") requested the FSCA to consider
Investigating susplcious prohibited trading practices {commonly referred to as
market manipulation) In AYO Technology Solutions Limited (AYQ) shares.

18. The FSCA reviewed the trading In AYO shares during the period 17 December
2017 until 28 February 2019 (the investigation perlod) and noted that during this
period two different accounts traded In the AYO shares in what is suspected to
be prohlbited trading practices In contravention of section 80 of the FMA.

20. Consequently, the FSCA instructed an Investigation to establish whether any of
the trade/s amounted to a possible contravention of section 80 of the FMA.

21. Thera were aleo media articies and the testimony of certain persons at the PIC
Commission of Inquiry which suggests that the valuation of the AYO share at
the time of its listing was over-valued. It Is reasonable to Infer that If the share
was over-vajusd, this provides a motive to aftempt to support the share prics,
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and in breach of section 80 of the FMA.1

Background Facts

22,

23,

24,

25,

26,

27.

28,

AYO Is a public listed profit company registered in terms of the laws of the
Republic of South Africa (RSA) with registration number 1996/014461/06.
AYO's registered and principal place of business is siuated at 2™ Fioor, Ol
Warehouse Bullding, Black River Park, 2 Fir Street, Obsarvatory, Cape Town.

ik is a Broad-Based Black Economic Empowerment Information and
Communlcetions Technology (“ICT") company. It was listed on the main board
of the JSE on 21 Dacember 2017.

Sekunjalo Investment Holdings (Pty) Ltd (Sekunjalo) Is a private profit company
regietered In terms of the laws of the RSA. It has Its reglstered address at Flth
Floor Weltestedt House Norwich on Maln Newlands Capa Town, Its principal
place of business Is 2™ Floor, South East No. 5 Silo District V & A Waterfront

Cape Town.
Sekunalo Is an Investment holding company.
Dr Mohamed lqubal Surve (Surve) Is the executive chalman of Sekunjalo.

The Haraas Trust (Trust) owns 100% of the shares In Sekunjalo. The beneficlaries
of the trust are Rayhaan Surve and Saarah Surve, who are Surve's children.
Surve and Saarah are the dlrectors of Sekunjaio.

African Equity Empowerment investments (“AEEI") Is a public company
registerad In terms of the iaws of the RSA with reglstration number
1896/008093/06. It's reglstered and princlpal place of business Is at 1% Ficor

10n 17 October 2018 and In terms of section 82{2)(F} of the Constitution of the Republic of South Africa, 1996,
the President of the Rapublic of South Africa, appointed a Commission of Inquiry chaired by Honourable justice
Lex Mpati, the former President of the Supreme Court of Appeal, as Commissloner. The Commisslon Is reguired
to Investigate whether, during the period of January 2015 and August 2018, a director or employee of the
Public Investment Corporation (PIC) has mizused the position for personaf gain; whether legislation or policles
regarding the protection of whistle blowars reporiing corrupt activitles were complied with ;and whether
discriminatary practices were followed with regard to the remuneration and performance awards of PIC
employess, and has the mandate to examine and make recommendations on governance, structure of the PIC
and any other matter that it deems arrants attention.
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30.

31.

32,

33.

36.

Waterway House North, 3 Dock Road V and A Waterfront Cape Town.

AEEI Is a subsidiary of Sekunjalo. Sekunjalo Is the major shareholder of AEE!
holding a 61% interest.

AEEI hokis 49.36% of AYO shares and the GEPF hokis 28% of the AYO shares.

AEE! Corporete Finance (Ply) Ltd (AEE! Corporate finance) Is a private profit
company registerad in terms of the laws of the RSA bearing the registration
number 2016/402199/07. It's registered offica is situated at 1* Floor Waterway
House North, 3 Dock Roed Victoria and Alfred Waterfront, Cape Town.

According to Miss Gamaldlen (Gamaldian), who was at all relevant imes the chief
financlel officer of AYO, AEEl Corporate fnance (Ply) Ltd Is a wholly-owned
subsldiary of AEEI.

Surve Is not a director of AYO. However, he Is a director of Sekunjalo has an
Indirect Interest in AYO through AEE] and Sekunjalo.

it would appear that Surve Is the directing will and mind of Sekunjalo, 3 Laws
Caphtal (Pty) Ltd (3 Laws Capital), AYO, AEEI and AEE! Cormporate Finance.

During the listing of Ayo, AEEI Corporate Finance acted as the “corporafe
adviser and book runner of AYQO". AEE! Corporate Finance facilitated for the
GEPF, repressnted by the Public Investment Cormpcration SCC Ltd acting in its
capacity as the duly authorlzed fund manager, to subscribe for AYQO shares

upon listing.

On 14 December 2017, the PIC on behelf of the GEPF, signed an Imevocable
subscription agreement {"the subscription agreement”) to Invest in AYO shares.
On or about 20 December 2017, subsequent to the PIC signing the imevocable
agreament to Invest in AYQ, the PIC’s Portfollo Management Commiitee (PMC)
met to approve the subscription for shares in AYO. The PMC declded to Impose
a condition that the transaction would be subject to an agreament that AEEI
Corporate Finance will "provide undertakings to the GEPF in relation to the risk




of the share price of the AYO Shares reducing below certaln agreed
thresholds.” It would appear that the conditions were to be later recorded In a
written agreement “(the downslde agreement”). The GEPF subscribed for 89
782 655 AYO shares at 4300 cents per share (cps) upon llisting. The total
Investment amounted to R4.3 billion, At the time of the llsting, the AYO share
was valued at 4300cps. It should be noted that Initially the PIC Intended only
acquiring 20% of the shares. It increased It fo 20% subjact to the condition that
the additional 9%, representing 30 967 030 shares, will be subject to a
downslide protection.

37. A draft agreament dated June 20182 betwsen AEE| Corporate Finance and the
GEPF provided as followe:

37.1. If at any stage during a twelve month period from the date of the AYO
listing, the VWAP3 per AYO share falls below 2600cps AEE|l Comorate
Finance shall pay to the GEPF an amount equsl to the difference
betwaen R26 and the VWARP at the relevant time.

37.2. AEEl Corporate Finance could pay this amount in its sole discretion
elther in cash or by the transfar of AYO shares or a combination of both.
If it paid by shares then such shares shall be valued at R43 per share,
being the listing price.

37.3. Such claim will be limited to a meximum amount of R1 billton and to only
one claim during the 12 month period.

37.4. The agreement will lapse If the GEPF manipuiated the AYO share price.

Z Ses annexure AAKS 3,

3 “AVAP"wan defined In the agreement to mean "the volume weighted price per AYO Share on the JSE over
the 90 (ninely) irading daye immedistely precading the date of such defermination, end shall sxcluda 10% of
the fowest irades and 10% of the highes! (radee during such period (as published by Bloomberg, or if
Bloomberg shoutd coase to publish such Informatfon, then such volume welghted averege price per AYO
#hare as publishad or calculated by any other equivatent roputable agency egreed on by the Parties and If the
Poities ere unable fo agres on the identily of such reputebla egency or if na agancy publishes such
irformation, the Farties shall efternpt fo agres the aforessid volume welghted a within 7 days of eithar
Parly caling or such determination, and falling agresmeant within 7 days, It shail be d by snyof
KPMQ, Ernst & Yourdy, PwC or Dalolite, who shail act as experis and not a8 arbitrators and whozs dagision
&hall ba final and binding on the Partiag, and ita costs ehall be borne by the Parties In equa! portions).” L/b(
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38. Howaver the final agreement (hereafter rafarred to as the downslde agreement)
was only signed on 16 October 20184 with certaln changes. The relevant terms
of the agreement were as follows:

36.1. AEE| Corporate Finance now undertook to pay the GEPF an amount
equal to the difference between R22 and the VWWAP st the relevant time
in the event that the VWAP AYO share fell below R22 after the explry of
80 days from the date of signature of the agreement {l.e. 16 October
2018).

38.2. There was no longer a maximum amount that could be clalmed.

39. Although the agreament was only signed In October 2018, It was always within the
contemplation of the parties from the date the GEPF acquired the shares that
AEEI Corporate Finance would be liable to pay a significant amount of money to
the GEPF should the AYO share price falls below a particular price. Sekunjalo
was indirectly exposed to this risk.

40. Acconding to Mr Abdul Mallck Salle (Salls), a cument director of AEE] Corporate
Finance, Mr Kevin Hardy ({the former chief executive officer of AYO) and Mr
Siphiwe Nodwele (the former chief Investment officer of AYO), Surve was Involved
In tha listing of AYO. During the PIiC inquiry Surve denied being Involved In the

AYO listing.

41. Gamiekdlen testified that Surve was Invoived in negotiating the downside
agreement. According to Salie, although he signed the downskie agreement, the
egreement was drafted by the attomey on the Instructions of Surve and Mr
Abdulla Khalld, a director of AEEI Corporate Finance.

42, 3 Laws Capltal |s a private company registered in terms of the Laws of the RSA
with regletration number 2008/005223/07 and has its registered addrass at 4%
Floor Clareront Central, 8 Vineyard Drive, Claremont, Cape Town. Its principal
place of business Is 2™ Floor, South East No. 5 Sllo District V & A Waterfront

4 See ar_ihexura MKS 4, \/(]
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Cape Town.

Sekunjalo holds 92.5% of the shares in 3 Laws Capltal and the remaining 7.5%
is held by Mr Arthur Willlam Jahnson (Johnson). Johnson, Surve, Ms Aziza
Amod and Mr Takudzwa Hove are dlrectors of 3 Laws Capital.

3 Laws Capital Is a licensed category Il financlal services provkler. It ls
authorized to give advice and render discretionary Intermedlary services In
respect of certain financlal products.

The JSE Trading System

45, | Interposs here to explain the JSE trading system.

45.1. In terms of the JSE rules, all transactions In equity securifles must be
conducted on the central order book of the JSE equities trading system
(trading system), save for & few exceptions that are not relevant for

current purposes.

45.2. The trading system operates on every business day In accordance with
the following fime periods:
45.2,1. Market opening period-08h30 to 08h35;
46.2.2. Opening auction call period-0Bh35 to 08hO0;
45.2.3. Automated trading pericd-0Sh00 fo 16h50;
45.2.4, Closing auction call perlod-16h50 to 17h00.

45.3. Automated trading ceases at 16h50. During the trading segment between
16H50 and 17HO0, a closing auction Is conducted to establish the closing
price of a security. The closing auction period lasts for ten minutes and Is
ended at random at any time between 17H00:00 and 17H00:30. In other
words the closing auction period lasts for 10 minutes plus a random end

time of up to 30 seconde.
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45.4. Orders are entered in the order book, but no matching or execution takes
place until the close of the market.

45.5. Orders entered during the clesing auction period are used to establish
the closing pricas of the securitles. The buy and sell orders are tabulated
when frading ceases and uses them to determine & price at which the
maximum number of trades can be made.

45.6. The closing auction price will be the price at which the maximum number
of shares can be executed.

45.7. if matching takes place during the closing auction period, the closing
price will be based on the closing auction price. If no execution takes
place during the closing auction perlod, the Volume Welghted Average
Price ("VWAP") of the last ten minutes of continuous trading Is used as
the closing price. If no automatic trades occurred in the VWAR peried, the
last automated trade price Is used as the closing price.

45.8. VWAP commences at 16H40 and lasts for ten minutes.

450. Generally, the reference prica Is the last automated traded price. Whera
on-market trades occurred on the trading day, the reference price will be
the price of the latest on-market trade executed on that day. If during the
current trading day, an on-market trade has not occurred, the reference
price will be the closing price of the previous trading day.

45.10. Each auction period Iz preceded by a call phase during which market
participants are able to entar orders as well as amend existing orders.
During this period the members can still view the bast offers and bide and
seo an indicative maiching price and volume, In other words, a theoretical

closing price.

45.11. The auction price I8 the price with the maximum executable volume.
Addltionally, the minimum surplus, the market pressure and if necessary,

A,A \0—( 14 l/Gl
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the refarence price is taken into account when establishing the auction
price.

45.12. The auction price Is determined on the basis of the ordar book position
at the end of the call phase. The auction price Is the price with the
highest executabla order volume for each limit in the order book. Market
orders have priority over limit orders to reward liquidity provision.
(Maximum execution volume.)

45.13. Orders to buy and sall shares are enterad on the central order book and
are stored untl! executed on the basis of priceftime priority. Traders can
see the depth of the order book.

45.14. As a common practice, when deglers execute trades on behalf of cllents,
the shares are first acquired on an allocation account of the broker or
dealer. At tha end of tha trading day, the respsctive shares of the various
cllents are then aliocated to a client-specific account.

45.15. On days where Sekunjalo or 3 Laws Capital traded, the following are
llustrated based on records of the JSE:

45.15.1. The Intraday transactions for the day; and

45.15.2. An extract of what the competing blds and offers of the order
book (up to a depth of 4 or 5 orders) were when the relevant bid was
entared.

THE TRADES
46. For the purposes of the wammant, we conducted a limited analysls of a sample of

trades In the AYO share during the Investigation period.

47. | attach hereto marked Annexure "AAKS 5" an extract of the JSE racords
recording the historical share performance of the AYO share.

)q,p‘t{,j_ 16
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48. | attach hereto marked Annexure “AAKS 6", being the relevant extract of the
JSE record of the Intraday trading in respect of the AYO shars for the
Investigatlon period. This document records all trades concluded In respact of
the AYO share on the respective dates.

49. Sekunjalo held a non-managed shara trading account at Nedgroup Private
Woealth Stockbrokers (NPWS) bearing the number 1442367 (hereafter referrad
to as the Sekunjalo account). This meant that NPWS could only execute trades
on the prior instructlon and consent of Sekunjalo. Surve was authorized fo give
instructions on this account and to manage the account on behalf of Sekunjalo.
The trades concluded on the Sekunjalo ascount discussed below were
Instructed and approved by Surve. The trades were executed through NPWS for
and on behalf of the Sekunjalo account. In the majority of the cases these
trades ware first purchased on the NPWS dealer’s allocation account and at the
end of the day allocated to the Sekunjalo account.

50. 3 Laws Capltal held a share trading account that was managed by Numus
Capltal Pty Ltd (Numus Capltal)®on a non-discretionary basis. Survé and Mr
Johnson were authorized to glve instructions on this account. Numus Capital
exacuted trades on the instructions of 3 Laws Capltal via the SBG Securitiss
online trading system. The relevant trades discussed below on this account
were first purchasad on the Numus Caplial allocation account described as
*Efco” and at the end of the day allocated to 3 Laws Capltal.

51. An analysis of the AYO share trades and performance reflact the foliowing:

§1.1. The AYO share on its first trading day closed at 4400cps. From 01 March
2018 until 18 April 2018 the share closed mainly around 4300cps. From
18 Aprl 2018 to 22 May 2018, there was a sharp decline (of at least
1300cps) In the share price, trading in the range between 3305cps and
ae low as 2400cps. Therefore, the AYO share price gradually declined In
value over the Investigation period.

o NF;WS le an authorized user that is authorized by the JSE fo axecute tradea In equity sscurities for

and on behalf of cllents.
8 Numus Capltal Is an authorized financial services provider.

ey oV
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61.2. In the majority of trades, the Sekunjalo share trading account and o a
much lesser extent a 3 Laws Capltal trading account, were the
overwhelming malority buyers of the AYO share. | set out below a table that
reflects the total number of shares purchased by Sekunjalo and 3 Lawe
Capital and the percentage of the markst these trades formed. It Is evident
from the analyals that from March 2018 until December 2018 the Sekunjalo
and 3 Laws Capltal trades formed In the range betwaen approximately 58%
and 88% of the mariket. If these trades are excluded the AYQ share would
have been exiremsly liliquid. Therefore K Is reasonable to suspact that the
combined trades by Sekunjalo and 3 Laws Capltal may have created a
false or deceptive appearance of the demand for, supply of or trading
activity in connection with the AYQ share.

Ayo Technology Solutions Limited

| 8Laws Capital Sekunjsio

Month | Volume {pty] Investrient Combined
' Combined |
Tran Tren Tran
ot Traded | Quantity | % | Quantly % Quanthy @ %

December 2017 | 320,141 | 820,000 | 24.20 0 000 . 80,000 j 2420
January 2018 192,688 | 0] 000 0, o000 0 0.00
February 2018 16,765 | 2000 | 10.12 D| 000 2000, 1042
March 2018 71,350 0] 0.00 1306 | 1.3 1306 1.88
Aprii2018 121142 0/ 000 O 000 " 0] 000
_May 2018 | 05048 | 0 000 55034 | B7.80 §5034 | 67.90
June 2018 24,511 0 000 20084 6418 20684 | 0418
July2018 | 316! 13 0.08 11844 | 82081 91,587 | B3.08
‘August 2018 73,060 | 24500 83.62 | 44,618, 61.04| 69118 | 94.85
September2018 | 20661 | BDID 38211 7402 3574 15502 7306
October 2018 | 20675 2000 | “8J4 22772 l 7674 24712 B3.48
November 2018 | 53,878 b _...51 488 | 90.06 81,468 | 96.06
December 2018 21,702 5000) 18.05. 22121 7985 27.121 87.80

61.3. There was a notable increase in trading activity by the Sekunjalo account
after 18 October 2018. As stated earller AEE| Cerporate Finance had
undertaken to pay the GEPF an amount equal to the difference between
R22 and the VWARP at the relevant time in the event that the VWAP AYQ
share fell balow R22 after the expiry of 80 days from the date of signature
of the agreement. It s reasonable to suspect that this potentlal liabillty of
AEE| Corporate Finance may serve as a motive to manipulate the AYO
share price, especially since Sekunjalo is the Indirect controliing

] mes , Y
e



DewaldvR
Highlight

DewaldvR
Highlight

DewaldvR
Highlight

DewaldvR
Highlight


sharsholder of AEE| Corporate Finance.

51.4. If a significant shareholder wishes to bulld up a further sharehokding In a

51.5.

51.6.

o1.7.

company, he will normally buy the shares at lower levals. In this matter, the
Sekunjalo account in the majority of Instances always bought shares at the
higher levels. This gives rise to the reasonable suspicion that this type of
practice may have the effect of creating an artificlal price for the AYO share.

On many occasions, the Sekunjalo account trades had the effect of
Increasing the closing price of the AYO share from the previous days close
or the reference price on the particular trading day.

The Sekunjalo trades also had the effect of maintalning the share price at
ceriain higher lavels.

It s evident from the table below that the AYQO share did not trade often
during the closing auction perlod. This meant’' that any manipuation of the
share during the eutomated trading period was very likely to influence the
cloging share price. it is noteworthy that when the share did trade during
the closing auction period, it was mainly the Sekunjalo account and In one
Instance 3 Laws Capital being the only accounts that traded during this
time. Further If the Sekunjalc and 3 Capltal trades are excluded, the AYQ
share wouki have been extremsly illiquid.

Month Number | Numbar of Number | Number of
of days days of days days
NO 8ekunjalo traded In | Sekunjalo
trading | & 3 Laws Closing | &3 Laws
traded Auctlon | fradedin
Closing
_ Auctlon
Decembor 2017 3 1 1 0
January 2018 8 ¢ 0 0
Fabruay 2018 13 1 o 0
_March 2018 B ) 1 0
April 2018 10 e | 1 I
May 2018 4 5 3 2
June 2018 B 10 19 5 5
| July 2016 2 0 6 | 3 3
August 2018 4 17 21 1 1
Soptember 2018 B [ 13 0 0
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Month Number | Number of Numbsr | Number of
of days days of daya days .
NO Snkun]nln traded in | Sekunjalo
trading | &3 Laws Closing | &3Laws
traded Auction traded In
Closing
o o Auction
October 2018 12 4 M| O 0
November 2018 (] 14 20 3 3
Decomber 2018 8 9 77 | 2 2
January 2019 10 10 20 1 0
February 2018 11 12 23 1 1

51.8. The above factors cumulatively give rise to a reasonable susplicion that the
Sekunjalo and the 3 Laws Capital accounts may have been engaging or
participating In prohiblted trading activity in contravention of section 80 of

the FMA.

51.8. Wae looked at the trades concluded in respect of AYQ shares during the investigation
period. For the purposes of this application for a wemant we have declded oniy to
analyse as a sample trades concluded on 25 and 20 May 2018, 04 Juna 2018, 28
and 20 August 2018 and 30 November 2018.

Trades 25 May 2018

52. On 23 May 2018, the AYO share closed at 3000 cps.

53. Thare were no frades In the AYO share on 24 May 2018 resulting In the share
maintalning a closing price of 3000cps, being the pravious day's closing price.

54. The Sekunjalo account last traded in AYO shares during the period 01 March
2018 and 07 March 2018 when it bought 1306 AYO shares between 3500cps

and 4200cps.

65. Table 1 below Is the relevant extract of the JSE record of the Intraday trading in
respect of the AYO share for 25 May 20187,

Transsction | Price »
Date Time quantity (e ’ Buy Account

7 This Is arecord off all trades that were concluded on 25 May 2018.

AR¥?
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Transactlon | Price
Date Time quanthy ) Buy Account
25/5/2018 0:20:48 1000 2080 | Allog Gavin Cawse
25/5/2018 9:21:12 1 000 2090 | Alloc Gavin Cawse
25/5/2018 11:05:02 | 1 000 2700 | Sekunjalo Invesiment
25/5/2018 11:38:22 | 328 2600 | BPC
25/5/2018 11:59:33 768 2699 | PSM
25/6/2018 16:36:42 | 106 2609 | PSM
25/5/2018 16:48:01 | 708 2699 | Alloc Gavin Cawse
25/6/2018 15:48:33 | 4 000 2700 | Alloc Gavin Cawse
25/572018 15:49:04 | 4 000 2600 | Alioc Gavin Cawse
25/6/2018 15:40:48 | 2 750 2985 | Alloe Gavin Cawse
25/6/2018 16:60:49 | 3072 | 3000 | Alloc Gavin Cawse
25/5/2018 15:51:24 | 34 3180 | Alloc Gavin Cawse
25/5/2018 16:63:05 | 1600 3875 | Alloc Gavin Cawas
25/5/2018 15:64:53 | 1000 4000 | Alloes Gavin Cawse
25/5/2018 16:66:46 | 676 4060 | Alloc Gavin Cawse
25/6/2018 16:67:37 | 1000 4200 | Allooc Gavin Cawse
25/5/2018 15:58:00 | 4000 4200 | Alloc Gavin Cawse
25/5/2018 16:60:24 | 100 4300 | Alloc Gavin Cawse
25/5/2018 18:16:44 | 1 000 4000 | Alloc Gavin Cawss
25/5/2018 16:18:05 | 4 000 4000 | Alloc Gavin Cawse
256/6/2018 16:18:35 | 1 00D 4000 | Alloc Gavin Cawse
26/5/2018 16:32:30 | 1000 _ 13600 | Alioc Gavin Cawse

§6. During the continuous trading perlod on 25 May 2018, no AYO shares traded
until 09:20:48,

57. Immediately prior to 09:20:48 the best five compsting bids and offers are set out
below:

'BID | __OFFER !

o o “Brige ; Price
Date Time | Volume © i Date Time | Volume ()

'26/5/2018 | 83819 | 920 2600 | 25/5/2018 | 4:50:32 | 1000 | 2090°
25/5/2018 | 8:37.19 | 2000 B892 25/6/2018  4:56:32 | 2750 | 2085
25/5/2018 ("4:86:32 | 1000] 891 26/5/2018 | 4:66:32| 3672 3000
26/5/2018 | 4:56:32 | 1000 | 891 25/6/2018 | 4:56:32 | 2000 2100

—— - s e arare 2. et

25/5/2018 | 4:56:32 | 14000 103 ' 25/5/2018 | 4:56:32 34 9190

§8. The spread between the best bld and offer was 380cps. The spread betwseen the
second-bsst bid and the best offer was 2098cps. This Indlcates that there was no
demand for the share.

5. At 09:20:48 Surve Instructed and approved the entry of & bid for 1000 AYO
# This offer was first placed on 24 May 2018 st 10:30:52. This offer was not matched on 24 May

2018 2nd it was rolled cver to 25 May 2018.
Ms
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shares at 2890cps for and on behalf of the Sekunjalo share trading account.
This order matched In full with 1000 AYQ shares on offer at 2600cps.

80. Simultanecusly at 00:20:48 an offer for 1000 AYO shares at 2080cps was
entered° The best five bids and best 5 offers at this stage were as follows:
_ BID ___OFFER
Date i Timo Volumo P(rg):a Date Time :
_25/5/2018 | 8:38:19 | 320 | 2800 | 25/5/2018 | 9:20:48
25/5/2016 | 8:37: 19 2000 862 | 25/5/2018 | 4:56:32
26/6/2018 | 4:56:32 | 1000 | 881  26/6/2018 | 4:56:32
25!5!2013 4:50:32 1000 801 | 25/6/2018 | 4:66:32
| 25/5/2018 | 4:58:32 | 14000 | 103 | 26/6/2018 | 4:56:32 |
B1. Surve at 9:21:12 Instructed and approved the entry of a bid for 1000 AYO
shares at 2890cpe that matched in full with the abova offer.
62. Surve's bid was 380cps more than the best bid at the time.
Trade at 11:05:02
63. Immediately prior to 09:26:08, the best five competing bids and offers were as
follows:
B ] OFFER 1
Date | Time | Volume | ::?:T Date l Time | Volume Plréeo] |
25/8/2018 | 8:38:18 | 320 2600 25/5/2018 | 8:21:12] 1000 | 2690
25/6/2018 | 8:37:10 2000 ;_882_; 26/5/2018 | 4:66:52 | 2750 | 2095 |
26/5/2018 | 4:56:32 | 1000 | 601 ' 26/6/2018 | 4:56:32 | 3672 | 3000
25/5/2018 | 4:56:32 | 1000 | B81  25/5/2018 | 4:56:32 | 2000 | 3100
_25/5/2018 | 4;56;32 | 14000 | 103 25/5/2018 | 456.32 34 3188
64. Af 09:28:08 Survé Instructed and approved the entry of a bid for 1 000 AYO
shares at 2700cps. This bld waa R3.90 more than the best bid at the time.
85. At 11:06:02 the offer to sell 1 000 AYO shares at 2080cps that was entered at

8:21:12 was amended to 2700¢cps, causing this offer to Immediately match in full
with Surve's bid resuiting In a trade for 1000 AYO shares at 2700cps.

sV
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68. At 11:38:22 320 AYQ shares traded at 2600cps thereby reducing the reference
price to 2600cps.

67. At 11:69 33 and 15:36:42 769 and 188 AYO shares traded respectively at 2690
cps by other members, representing & material decfine of 201cps from the
opening trade.

Trade at 15:48:01
88. Immediately prior to 15:48:01, the hest five competing blds and offers were as

follows (Insert deialls fn row below)

_ BID OFFER_

Date Tlmo i\rcnlmm: Price Date Time Volum; 7((:)

- {eps)
 26/5/2016 | 8:37:19 19 2000 892 . 26/5/2018 l 15:36:i42 | 708 | 2699

E

| 26/6/2018 | 14:58:31 | 2500 | 892 ; 25/6/2018 | 111:38:25 4000 | 2700
| 26/5/2018 | 4:56:32 | 1000 | 891  26/5/2018 | 11:38:48 | 4000 | 2800 |
25/6/2018 | 4:86:32 | 1000 | 801 {26/5/2018 | 4:56:32 | 2750 | 2085

69. At 15:48:01 Surve instructed and approved the entry of a bid for 706 AYO
shares et 2608¢ps that matched In full with the offer for 708 AYO shares at
2609cps. Surve's bld was 1807cps more than the best bld at the time.

70. This trade resulted in the best offer now being 2700cps.

Trade at 15:48:33
71. Immedistely prior to 15:46:33, the best four competing bids and offers were as

follows:

| OFFER ]

j | Price | |
(cps) | Dete | Time | Volume "7

Date Time  Volume

_26/5/2018  8:37:18 | 2000 | 802 & 26/6/2018 | 11:38:25| 4000 | 2700 |
| 26/6/2016 | 14:58:31 | 2500 | 802 | 25/5/2018 | 11:38:40 | 4000 | 2600 ‘

| 25/8/2018 | 4:56:32 1000 | 891  25/5/2018 | 4:50:32 | 2760 | 2005

" 26/6/2018 4:66:32 | 1000 | 801 = 26/6/2018 ° 4:56:32 | 3972 | 3000

72, At 15:48:33 Surve instructed and approved the entry of a bid for 4 000 AYO
shéres at 2700cps. This bid was 1808cps more than the best bid at the time.
This bid matched immediataly In fuill with the offer for 4000 AYQ shares at

A,A ‘[,—_.( 22
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2700cps,

73. This trade had the effect of increasing the reference price of the AYQ share from
2609cps to 2700cps and caused the best offer price to be 2800¢cps.

Trade at 15:49:04
74. Immediately prior fo 15:49:04, the best four competing bids and offers were as
follows:
__BDp T OFFER
Date | Time |Volume|F'°® ' Date | Time Volumo' Price (C)

o (eps) ]
26/6/2018 | 83719 | 2000 | 862 25/5/2018 | 11:36:49 | _qggg_i_ 2600

25/5/2018  14:56:31 | 2600 | 82 | 26/5/2018 | 4:56:32 | 2750 | 2005
25/5/2018 | 4:66:32 | 1000 | BO1 | 26/5/2018 | 4:66:02 | 3972 |

72 | 3000.
______2515}2013; 4:56:32 | 1000 | 801 | 26/6/2018 | 4:56:32 | 34 | 3108

75. At 15:49:04 Surve instructed and approved the entry of a bld for 4 000 AYO
shares at 2800cps, which was 1808cps more than the bast bid at the tme. This
bid matched Immediately in full with the best offer at this time.

76. Thie trade had the effect of increasing the reference price of the AYQ share from
2700cps to 2800cps and caused the bast offer price to be 2995¢cps.

Trade at 15:49:48

77. Immediately prior to 15:49:48, the best four competing bids and offers were as
follows:
(. BbD ‘ _OFFER
gl Date % Time | Volume Price Date Time / Volume P{‘l::):a ;

(ops) |
" 26/612018 | 6:37:18 | 2000 | 8e2 25/5/2018 | 4:66:32 | 2760 | 20957
| 26/5/2018 [ 14:58:31 | 2500 | 802 | 26/5/2018 | 4:56:32 | 3972 | 3000

[25/5/2018 = 4:56:32 | 1000 | 801 | 25/6/2018 | 4:56:32 | 3 | 3109 1‘
[ 25/5/2018 | 4:66:32 | 1000 |"801 | 26/5/2018 | 4:66:32 | 1500 | 3675

78. At 15:49:4B Surve instructed and approved the entry of a bid for 2 750 AYO
shares at 2995cps which bid was 2103cps more than the best bid at the time.

1 This oﬁerwas plaoed on 24 May 2018 at 00:40:31. The offer was rolied over to 25 May 2018

beoates |t did not trade on 24 May 2018.
L&
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This bid matched immediately In full with the best offer at this time.

79. This trade had the effect of Increasing the reference price of the AYO share from
2800cps to 2995cps and caused the best offer price to be 3000cps.

Trade at 15:50:48
80. Immoedilately prior to 15:60:49, the best four competing bids and offers were as
follows:
A - T OFFER
1 _ Price i | Price
...... Date Tima | Volume (cps) Date Time \folumo | (C]
'26/6/2018 | &:37:18 | 2000 , 892 | 25/5/2018 ; 4:66:32 | 3072 | 3000™
26/5/2018 | 14:68:31 | 2500 | 892 | 25/5/2018 | 4:56:32| 34 | 3190
25/5/2018 | 4:56:32 | 1000 801 25!5!2018 | 4:58:32 | 1500 875
25/6/2018 | 4:56:32 | 1000 | 897 | 25/5/2018 | 4:56:32 | 1000 | 4000 |
81, At 15:50:48 Surve Insfructed and approved the entry of a bld for 3 872 AYO
shares at 3000cps, which bid was 2108cps more than the best bid at the time.
This bid matched immediatsly In full with the best offer at this time.
82. This trade had the effect of increasing the refarence price of tha AYO share from
2005cps to 3000cps and caused the best offer price to be 3198cps.
Trade at 15:51:24
63. Immediately prior to 15:51:24, the bast four competing blds and offers were as
follows:
_ =D R OFFER -
Date | Time |volume | (opa) | Date | Time | votume | Frice |
| 25152018 | 8:37:19 | (2000 | 882 | 25/5/2018 | 4:56:32 [ 34 | 31087
. 25/5/20168 | 14:56:31, 2500 | 892 | 25/5/2018 | 4:86:32 | 1500 | 3675 |
| 26/6/2018 | 4:66:32 | 1000 | 891 | 25/6/2018  4:56:32 | 1000 | 4000
| 25/6/2018 | 4:66:32 | 1000 | 891 | 26/5/2018 | 4:66:32 . 676 | 4050

84. At 15:51:24 Surve Instructed and approved the entry of a bid for 34 AYO shares
at 3199¢ps, which bid was 2307cps more than the best bid at the time. This bid

1 7'7|'ﬁln oﬂerwas placed on 24 May 2018, Tha offer waa rolled over to 25 May 2046 bacausa It did not

frade on 24 May 2018.
12 This offer was placed an 24 May 2018. The offer was rolled over to 25 May 2018 because I did not

frade on 24 May 20118.
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matched immediately In fulf with the best offer at this time.

85. This frade had the effect of Increasing the reference price of the AYO share from
3000cps to 3189¢cps and caused the best offer price to be 3675cps.

Trade at 15:53:05

86. Immediately prior to 15:53:05, the best five competing bids and offers were as
follows:
., .Bb | . . OFFER

Date | Time |Volume PM® | pese | Time | Volume| PHC® |

‘. ) L@J -~ _(Q,,r_i
25/5/2018 | 15:51:04 | 5000 | 1995 | 26/6/2018  4:56:32 | 1500 | 3675"
| 26/E/2018 | 8:3718 | 2000 aaz 25/5/2018 | 4:56:92 | 1000 | 4000 |
26/6/2018 | 14:668:31 | 2500 802 | 25/5/2018 | 4:58:32 575 4060
25/5/2018 | 4:66:32 | 4000 | 801 | 26/5/2018 | 4:68:32 | 6000 | 4200
26/6/2018 | 4:56:32 | 1000 | 891 | 25/5/2018 | 4:66:32 | 120 | 4300

87. At 15:53:05 Surve instructed and approved the entry of a bid for 1 500 AYQ
shares at 3675cps, which bld was 1880cps mora than the best bid at the time.
This bld matched Immediately in full with ths bast offer at this time.

88, This trade had the effect of Increasing the reference price of the AYO share from
3188cps to 3676cps and caused the best offer price to be 4000cps.

Trade at 15:54:53

89. immediately prior to 15:54:53, the best filve competing bids and offers were as
follows:
T - I ~ OFFER B

Date Time | Volume m Date Time | Volume P{g’

| 26/6/2018 | 15:52:22 | 4750 | 1095  25/5/2018 | 4:66:32 | 1000 | 40007
‘25!512018 8:37:10 | 2000 | 892 ' 25/5/2018 | 4:56:32 | 575 4050
’251512013 14:68:31 2500 | 802 | 25/6/2078 [ 4:56:32 | 5000 | 4200
26/6/2018 | 4:66:32 " 1000 | 861 ' 25/5/2010 | 456:32 | 120 | 4300
| 26/5/2018 | 4:46:32 | 1000 | 891 . 25/5/2018 | 4:56:32 | 10000 | 4300 '

80. At 15:54:53 Surve Instructed and approved the entry of a bid for 1 000 AYO

3 Thls offer was plaoad on 24 May 2018. The cffer was rolled over to 25 Mey 2018 becauses it did not

trade on 24 May 2018.
" Thlsol'l’erwaa placod on 24 May 2016, The offer was rolled over to 25 May 2018 because it did not
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shares at 4000cps, which bid was 2005¢cps more than the bast bid at the time.
This bid matched Immediately In full with the best offer at this time resulting In a
trade for 1000 AYO shares at 4000cps.

81. This trade had the effect of Increasing the reference price of the AYO share from
3675cps to 4000cps and caused the best offer price to ba 4050cps.

Trade at 15:56:45
82, Immediately prior to 15:56:45, the best five compsting bids and offers were as

follows:
o BID %' ~ _OFFER
Date | Time | Volume """3 Date | Time ’Voluma "’é"’

o e | {eps)
25/5/2018 | 15:52:22 4750 | 1995 ; 25/5/2018 | 466:32 | 575 4050
26/6/2018 | 8:37:10 | 2000 | BO2 | 26/5/2018 | 4:56:32 6000 . 4200
25!5!2018 14:58:31 | 2500 892 25]5:'2018 4:58:32 120 ' 4300

.25/6/2018 | 4:56:32 | 1000 | 881 | 26/5/2018 ; 4:56:32 | 10000 | 4300

93. At 15:56:45 Surve Instructed and approved the entry of a bid for 575 AYO
shares at 4050cps, which bld was 2055cps more than the best bid at the time.
This bld matched iImmediately in full with the best offer at this time resulting In a
trade for 575 AYO shares at 4050¢cps.

84. This trade had the effect of Increasing the referenca prica of the AYO share from
4000cps to 4050cps and caused the best offer price to be 4200cps.

Trade at 15:57:37
85, Immediately prior to 15:67.37, the best five competing bids and the only three
competing offers were as follows:

- o "BTD‘ T ~ OFFER 1]

Dete | Time Voluma :::: Date Time | Volums | T:‘;' ‘
2B/b/301877 15:52:22 | 4760 | 1098 | 25/5/2018 | 4:66:32| 5000 | 4200°
26/5/2016  8:37:19 | 2000 | 692  26/5/2018 | 4:56:32 120 | 4300

25/5/2018 , 14:66:31 | 2600 | 802 | 25/5/2018 | 4:66:32 | 10000 | 4300
25/5/2018 | 4:66:32 | 1000 801

- —

€ Thig oﬁ'er wea plach on 24 May 2018. The offer was rolied over to 25 May 2018 becausse it did not

trade on 24 May 2016,
18 This offer was placed on 24 May 2018. The offer was rolled over to 25 May 2018 bacause It did not
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| 25/5/2018 | 4:66:32 ) 1000 | 891 |

L]

86. At 15;57:37 Surve Instructed and approved the entry of a bid for 1 000 AYO
shares at 4200cps, which bid was 2005cps more than the best bid at the time.
This bid matched immediately in full with the best offer at this tme resulting in a
trade for 1000 AYO shares at 4200cps.

87. Thie trade had the effect of Increasing the referenca price of the AYO share from

4050cpa to 4200cps.

Trado 2t 15:58:09

B8. Immediately prior to 15:58:09, the best flve competing bids and only thres
competing offers were as follows:

- BID ~_OFFER -

Date | Time Volume| (%0 Date | Time  Volume o
_26/5/2018 | 15:52:22 | 4750 | 1996 | 26/6/20118 | 16:57:87 | 4000 | 4200 |
'26/5/2016 | 8:37:19 | 2000 | 862 | 25/5/2018 | 4:58:32 | 120 | 4300
26/6/2018 | 14:68:31 | 2600 | 892 | 25/6/2018 | 4:56:32 | 10000 | 4300
|'26/6/2018 | 4:56:32 | 1000 | 891 | | N
26/5/2018 | 4:56:32 1 1000 | 691 S

8. At 15:58:08 Surve approved the entry of a bid for 4 000 AYO shares at
4200¢ps, which bid wae 2205¢cps more than the best bid at the time. This bid
matched immedlately In full with the best offer at this time resuiting in a trada for

4000 AYQO shares at 42000ps.

100. This trade causad the best offer price to now be 4300cps.

Trade at 15:59:24

101. lmmedlately prior fo Survé placing his bld at 16:50:24, the best five compating
blds and the only two compsting offans wara as follows:

o

Dnto —‘ Tlma !Voluma

(cps) |

Dah i TII‘II!F,VOII.II'I'IO‘ Price

s

g
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| 25/6/2018 | 15:52:22 | 4750 | 1985 | 25/6/2018 | 4:56:32 | 120 | 4300 |

| 25/6/2018 | 8:37:19 | 2000 | 862 | 25/5/2018 4:56:32 | 10000 | | 4300 |

25/5/2018 | 14:68:31 | 2500 | 892 ‘ o o
26/5/2018 | 4:56:32 | 1000 | 891 ) - i
_25/5/2018 45632i 1000 | &pt1 | [ o

102. At 15:58:24 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 4300cps, which bid was 2306cps more than the best bid at the time.
This bid matched iImmediately in full with the best offer at this time resulting In a
trade for 100 AYO shares at 4300cps.

103. This trade had the effact of increasing the reference price of the AYO share from
4200cps to 4300¢cps.

104. it should be noted that the trades concluded by Surve between 15:48:01 and
16:59:24 caused the AYO reference price to materlally Increase from 2698cps to

4300cps.

- 105. It Is also reasonable to infer that this method of trading also had the effect of
removing the lower offers.

Trade at 16:15:44

108. Immedilately prior to 16:15:44, the best five competing bids and offers were as
follows: |

B BID , L OFFEIL .

Due | Tme Volme| G0} Dato | Time |Volume | FCt|
25/6/2018 | 16:03:36 | 1200 | 2001 | 25/5/2018 | 16:08:01 | 500D | 4000 |

26/6/2018 | 16:62:22 ] 4750 | 1985 | 26/6/2018 | 18:02:49 | 1500 | 4200
| 26/5/2018 | 14:58:31 | 2500 | 802 | 25/5/2018 | 16:00:60 | 1000 | 4200

| 25/5/2018 | 4:56:32 | 1000 | 881 | 25/6/2018 | 16:56:24 | 20 4300

{25{5;2013 4:50:32 | 1000 | 891 | 26/6/2018 | 4:56:32 | 10000 | 4300

107. It will be noted that between 16:02:49 and 16:08:50 offers between 4200cps and
400cps were entered which In effect lowered the best from offer price from

4300¢ps.
108. At 16:15:44 Surve Instructed and approved the entry of a bid for 1 000 AYO

17 This offer was plauad on 24 May 2018. The offer was rolled over to 25 May 2018 because it did not

frade on 24 May 2018.
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shares at 4000cps, which bid wae 1899¢cps more than the best bid at the time.
This bid matched In full with the offer for 5000 AYO shares resulting in a trade
for 1000 shares at 4000cpe and leaving a balance on offer at 4000¢cps.

Trade at 18:18:05 7
108. Immediately prior to 16:18:05, the best five competing bids and offars were as
foliows:
o BID o __ OFFER
i Price | Price
| Date Time | Volume (cps) Date Time Volumo {C)
i

25/5/2018 | 16:03:38 | 1200 | 2001 | 25/5/2018 | 16:15:44 4000 | 4000 |
[ 26/5/2018 | 16:52:22 | 4750 | 1995 | 25/5/2018 | 16:02:49 | 1500 4200
25[5!2018 14:56:31 | 2500 | €02 | 26/5/20718 16:08:50 | 1 000 | 4200 :

| 25/6/2018 | 4:56:32 ‘ 1000 | 881 |25/5/2018 ) 15:50:24| 20 4300 |

o e

fﬁﬁ‘}é‘f“‘zms‘ 4:66:32 | 1000 | 891 | 26/6/2018 { 4:66:33 10000 | 4300

110. At 16:18:05 Surve approved the sniry of a bid for 4 000 AYO shares, which bid
was 1008cps more than the best bid at the time. This bld matched immediately
in fuil with the best offer at this ime resulting in a trade for 4000 AYO shares at
4000cps. |

111. This trade caused the best offer price to now be 4200¢cps.

Trade at 16:18:25
112. Immediately prior to 16:18:25, the best four compsting bids and offers were as

Tollows:

J .. BID [ OFFER _
o | Price . i

’ Date Time | Volume Date Time | Volume } ° " |

I 28/5/2018 | 16:03:36 | 1200 | 2001 | 25752018 | 16:02:40 | 1500 | 4200
"26/6/2018 | 15:52:22 | 4780 | 1095 | 26/5/2018 | 16:00:50 | 1000 4200

"25/5/2013" 14:58:31| 2500 | 802 | 25/5/2018 | 15:59:24 20 [ 4300
{ 25/5/2018 | 4:56:32 | 1000 | &o1 rzsfaizma 4:56:32 | 10000 | 4300

113. At 16:18:25 Surve Instructed and approved the entry of a bid for 1 000 AYO
shares at 4000cps, which bid was 1998cps more than the best bid at the time.

114. At 16:18:35 another member entered an offer to sell 5000 AYO shares at
4000cps. Thls offer matched immediately with Surve's bid for a 1000 AYO
shares at 4000cps.




Trade at 16:32:20

115, Immedlately prior to 16:18:58, the best four competing bids and offers were as

116.

117.

118,

119.

120.

121.

122,

follows:

e .3 e T
! Prleo i Price

Patg . Time Volum 8, Date Time JVol_umo ey

26/5/2018 | 16:03:36 | 1200 | 2001, 26/6/2018 | 16:18:35 | 4000 : 4000

25/6/2018 | 14:58:31 | 2600 | 802 | 26/5/2018 | 18:09:50 | 1000 | 4200
26/5/2018 | 4:66:32 | 1000 | 801 | 26/5/2018 | 16:50:24] 20 | 4300 |

251512013115:52:22 4750 | 1985 | 26/6/2018  16:02:49 | 1560 . 4200

At 18:18:58 Surve Instructed and approved the entry of a bid for 1 000 AYO
shares at 3800c¢ps, which bid was 1689cps more than the best bid at the time.

At 16:32:20 another member entered an offer o sell 1 000 AYO sheres at
3600cps. This offer matched immediately in full with Surve's bid resutting In a
trade for 1000 AYO shares at 3600cps.

Immediately prior to 16:39:36, the best four competing bids and offers were as

follows:

.. ... BiD (| _ ___OFFER _

! | Price 7 Price
Date Time Volurne ' {eps) Date | Time | Volums (€

25/5/2018 | 16:39:10 | 9000 | 2002 | 26/6/2018 | 1633527 400 3000
_26/5/2018 | 16:03:36 | 1200 | 2001 | 25/5/2018 | 16:16:35] 4000 |_ 4000
26/5/2018 | 15:52:22 | 4750 | 1095 | 26/6/2018 | 16:02.48 16500 | 4200
26/5/2018 | 14:58:31 | 2500 | 1096 | 26/6/2018 | 16:00:66 | 1000 | 4200

| 26/5/2018 | 4:56:32 | 1000 | 891 | 26/6/2018 | 15:59:24| 20 | 4300

At 16:39:36 Surve Instructed and approved the entry of a bid for 3 000 AYQ
shares at 2700cps. This bid EXPIRED at 18:30:00 on 25 June 2018.

At 18:40:08 Surve instructed and approved the entry of a bid for 1 000 AYO

shares at 2800cps.
At 16:40:30 Surve amended his bid to buy 2 000 AYO shares at 2700cps.

At 16:40:50 Surve Instructed and approved the entry of a bid for 1 000 AYO
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shares at 2800cps. This bld expired at 18:30:00 on 25 May 2018.

123. At 17:00:18, being during the closing auction perled, Surve instructed and
approved the entry of a bid for 1 000 AYO shares at 4000cps. This bid was
rejectad.

124. The abova trades ware concluded for the bensfit of the Sekunjalo account.
125. An analysls of the trades executed on 256 May 2018 reveals that:

125.1. The nverwhdlmlng majority of trades were conciuded for the benefit of the
Sekunjalo account.

125.2. The shares were acquired by Sekunjalo at Increasingly higher levels.

125.3. it can be reasonably Inferred that the trades had the effect of supporting
the AYO share prica.

1254. If Sekunjalo did not trade, it Is highly probable that the AYO share wouki
have closed at 2699¢ps.

126. The mannher In which the bids were entered, being materially higher than the
prevalling blds by other members and the trades concluded gives risg to the
reasonable suspiclon that Surve' bids and trades had the effect of creating a false
or deceptive appearance of the demand for or trading activity In connection with
the AYO share or created an ariificial price for the AYO share.

TRADES ON 28 MAY 2018
127. On 28 May 2018, the AYO share closed at 4000 cps.

128. The table below Is the relevant exiract of the JSE racord of the Iniraday trading
In respect of the AYO share for 20 May 2018.

Table 2: Intraday 20 May 2018
[ Date | Time | Transactlon| Price | Buy Account |

&
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| quantity | (o)
| 29/6/2018 | 11:50:32 | 08 3500 | Allog Gavin Cawae
20/5/2078 | 11:50:32 | 500 | 3600 | Alloc Gavin Cawse
20/5/2018 | 11:50:32 ;. 500 3700 | Alloc Gavin Cawse
20/5/2018 | 12:31:38 58 4000 | Fwi3 No Alioc
'20/5/2018 [ 12:31:38 | 74 4000 | Fwt3 Nc Alloc
20/6/2018 | 16:46:44 | oo 4000 | Alioc Gavin Cawse
29/5/2018 | 17:00:12 3426 4100 | Alloc Gavin Cawse
29/5/2018 | 17.00:12 1000 4100 | Alloc Gavin Cawse
20/5/2018 | 1700112 &§74 4100 | Alloc Gavin Cawes

129. No irades were concluded until 11:50:32.

130. At 10:27:23 Suive Instructed and approved the entry of a bid for 1 00D AYO
shares at 3000cps,

131. Immediately prior to 10:27:49 tha best flve competing blds and offers are set out

below:
— ‘EITD—“"'" _____ i s
l Date Jr Time 'Volumo ::;3 Date | Time [Volurnn[ ""“)
"20/6/2018 | 10:26:44 | 328 | 3002 | 20/6/2018 | 4:54:28 | _2998 | 400 4000
20/8/2018 | 4:64:28 | 330 | 3001 | 20/5/2018 : 4:54:28 r 00 |
- 28/5/3018 | 10:27:23 | 1000 | 3000 | 26/6/2018 | 4:54:28 soou 4100
_29/672018 | 10:20:21 1000 | 895 | 20/5/2018 | 4:54:28 | 1500 | 4200 |
"20/5/2018 | 6:38:32 | 2500 | 602 | 20/5/2018 | 9:01:40 | 2500 [‘4200_1

132, At 10:27:49 Surve Instructed and approved the entry of a bid for 1 000 AYO
shares at 3500cps, which bid was 498cps more than the best bid ai the time.

133. At 10:28:08 Susve insiructed and approved the entry of a bid for 500 AYO
shares at 3600cps.

134. At 10:28:20 Surve instructed and approved the entry of a bid for 500 AYO
shares at 3700cps.

135. At 11:50:32 another member amended its offer from 2 888 AYQO shares at
4000cps to 1998 AYO shares at 3500cps, which Immedlately matched with
Surva's bide of 1000 AYO shares at 3500cps, the bid for 500 AYO shares af
36800cps and the bld for 500 AYO shares at 3700¢ps. This trade restilted In 2
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136.

137.

- | 20/5/2016 [ 10:20:27| 1000 | 895 | 20/5/2018 9:01:40 2600 [ 4200

138.

140.

141.

AYOQ shares of Surve's bid at 3500cps remalning unmatched.

Immediately prior to 16:46:44 the best four competing bids and offers are set
out below:

Lo

l . BD — T AFFER *’
| Eaio ' Time E‘,’“‘_""_‘i j::;:? | Dgto ‘ Time ranumo E’é‘j l
Lzalsfzma 11 150:32 2 | 3500 29!5!2018 12:31:38 38 3928 4000 ‘

29/5/2018 | 16:47:17 1 330 | 3030 | 20/6/2016 | 12:51:64 | 1000 | 4000
"20/5/2018 | 10:25:44| 328 | 3002 | 20/5/2018 | 4:64:28 | 5000 | 4100
20/

10:27:23 5/2018 | 4:54:28 | 1500 | 4200

20/5/2018 | 10:27:23 | 1000 | 3000

At 16:46:44 Surve [nstructed and approved the entry of a bid for 500 AYO
shares at 4000cps which successfully matched with the offer for 3926 AYO
shares at 4000cps resulting in a trade for 500 AYO shares at 4000cps, leaving a
bafance of 3428 on offer at 4000cps.

138. Immadiately prior to 16:565:36 the best flve competing blds and offers are set out

below:

_OFFER .
Date | Time | Volume | &"ce
18 "ﬁi iaob.

sm . BD
| Price
| Data Time Volumc (cps)

| 20/6/2078 | 11:50:32 | 2 3600 | 20/6/2018 | 16:48:44 44 5426 4000
30/5/2018 | 16:47:17 | 380 1 3030 | 20/5/2018  12:51:64 1000 4000 |
| 29/6/2018 | 10:25:44 | 328 | 3002 | 20/5/2018 | 4:54:28 | 5000 | 4100
| 28/5/2018 | 10:27:23 | 1000 | 3000 ' 20/5/201B | 4:54:28 | 1500 | 4200

At 18:55:35, during the closing auction period, Surve Instructed and approved
the entry of a bid for § 000 AYO shares at 4100cps.

At 16:56:08 during the closing auction period, Surve Instructed and approved
the entry of a bld for 44268 AYO shares at 4000cps.

At 16:56:47 Surve Instructed and approved the entry of a bid for 1 000 AYO
shares at 3800cpas.
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142,

143,

144,

145.

Al 17:00:12, during the uncrossing of the auction, Surve's bid for 5000 AYO
shares at 4100cps maiched in full with the first two offers at 4000cps and
partlally with the third offer resulting In a trade for 5000 AYO shares at 4100cps.
All the shares were purchased at 4100cps based on the closing auction period
calculation. This transaction had the effect of causing the AYO share price to
close at 4100cps, being an increase of 1000cps from the previous day's closing

price.

For an addiional 574 AYO shares, Surve pald an exira 100cps for 4426 AYO
shares. This does not make commercial gense. The 4426 AYO shares could have

been purchased earlier at 4000cps.

The abovs trades were purchased for and on behalf of the Sekunjalo account.

The significantly higher bki entered by Surve at or near the close of market and
the higher price he paid for a small volume of shares gives rise to the reasonable
susplclon that this bid was approved and entered near the close of market, the
primary purpose of which was to change the closing price of the AYO share.
Furthar, the number of other bids entered during the closing auction period gives
riss to the neasonable suspiclon that these bids had the effect of creating a false or
deceptive appearance of the demand for or trading aclivity in connection with the
AYO share.

TRADES ON 04 June 2018

1486.

147.

148.

On 01 June 2018 the AYQ share closed at 3500 cps.

The table below Is the relevant extract of the JSE record of the intraday frading
In vespect of the AYO share for 04 June 2018.

Table: Iintraday 4 June 2018
| [ Transaction | Price
Date 11mn qusntity ©) Buy Account
4/5/2018 | 9:08:47 62 | 3490 | FNB Securiies
4/6/2018 | 17:00:19 | 3000 | 3485 |'Alioc _ Danle Louw
4/6/2018 | 17:00:19 600 3495 | Alloc_Danle Louw




149. On this day only one trade took place during the continuous irading period when

160.

151.

1562,

153.

| Date E Time

only &2 shares traded at 3499¢cps. The next trades only took place during the
closing auction period.

Immediately prior to 16:50:34 the best competing blds and offers were as

follows:
T BIp - OFFER __

fime | V [ Price{
Date Time  Volume 8 Data

4/8/2018 | 4:56:42 | 400 | 2650 | 4/8/2018 | 9:08:47
4/6/2018 | 4:66:42 | 1500 = 1401 | 4/6/201B | 4:54:28 | 3000 3500
| 4/6/2018 | 4:56:42 | 1000 | 1400 | 4/8/2018 | 4:64:28 0 2000 & 3700
_4/6/2018 | 486:42 2400 ' 896 | 4/8/2018 | 4:54:28| 2000 | 3800 |
4/6/2018 | 4:56:42 | ! 1600 | 896 | 4/6/2018 | 4:54:28 | 4000 | 3085

! Price
Time Volum_oL ,(EJ___I
448

!

At 16:60:34 and 18:51:57 respectively, belng during the closing auction period,
Surve instructed and approved the entry of two bids for 3000 AYO shares at
3500cps and 1000 AYO shares at 3400cps respectively. His first bid was
850cps more than the best bid at the time. '

Immediately after the above bids ware sntered the best five competing blds and

offers ware as follows:
(R - - R | __~ OFFER
'Volumo Pric® | pate | Time ’Voluma _P(E,“;

[ 4/6/2018 | 16:51:67 | 1000 | 3400 | 4/6/2018 | 16t

B8
4/6/2018 | 16:60:34 | 3000 faso':uji i fzoqL [08:47 | 448 | 8489
4/6/2018  16:51:67 ' 1000 | 3400 | 4/8/2016 | 4:54:28 | 3000 | 3500

1 41’6[2018 8:38:15 | 400 | 2650 | 4/8/2018 | l 4:54;28 [ 2000 3700

812018 4,56:42 | 1600 | 1401 | 4/6/2018 : 4:64:28 | 2000 | 3900 |

41612015 4:56:42 | 1000 | 1400 | 4/6/2018 | 4:54:28| 4000 . 3885 |

At 17:00;01 the best five oompetlng bids and offers were as follows:

BID_ ~ OFFER :i

e

: Price | [ Price
Date | Time | Volume ® | (opey, Dete | Time Volumal h

4/6/2018 | 16:50:34 | 3000 | 3500 4/&12618! 17:00:01 | 2500 | 3480
16:60:04 | 3000 * 34957 |

"4/6/2018 | 8:3B:15 | 400 @ 2650 | 4/6/2018  9:08:47 | 448 3499i

4/8]2018 . 4:56:42

| !
4/6/2018 ' 456:42 | 1600 | 1401 : 4/6/2018| 4:54:28 | 3000 | 9500
1000 | 1400 | 4/8/2018 | 4:54:28 | 2000 | 3700 |

18 This was an offar that was entared on 01 June 2018 for 7600 AYO shares at 4000cps and

amended to 2600 AYQ shares at 34! .
18 This wae gh offer was antered on 30 May 2018 for 4000 AYO shares at 4090 &ps and amended io

3000 AYO shares at 3485cps. \/&
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164,

155.

156.

167.

168.

It will be noted that two new offers were entered at 17:00:01 end 16:50:04 almost
at the end of the closing auction psriod.

At 17:00:19, during the uncrossing of the auction, Surve's bid for 3000 AYO
shares at 3500 cps matched in full with the first offer and partially with the
second offer resuiting In a trade for 3000 AYO shares at 3495 cps. All the
shares were purchased at 3496cps, based on the closing auction perlod price
calculation.

The above shares were purchased by Surve for and on behalf of the Sekunjalo
account,

It should be noted that if the best two offers were not entered, which were
entered at the last moments of the closing auction period, the share would likely
have closed at 3600cps. It Is reasonable to suspect that Surve's bid for 3000
shares at 3500 was Intended to cause the share price to close at 3500cps, but
due to the last minute amended offers the share closed at a fowsr leval.

It is reasonable to suspect that due to the significantly higher bids entered by
Surve at or near the close of market and at successively higher prices had the
effect of creating a false or deceptive appearance of the demand for or trading
activity of the AYQ share and/or created an artificlal price for tha AYO share In
contravention of section 80 of the FMA.

Trades on 28 August 2018

169.

The table below Is the relevant extract of the JSE record of the Intraday frading
in respect of the AYQ share for 28 August 2018,

Intraday 28 August 2018
Transactlon | Price

Dats Time quanthy (e Buy Account
28/08/2018 | 09:08:37 | 500 2800 | 468540Efco =0 |
28/08/2018 | 05:10:00 600 | 2600 | 46540 Efco o
26/08/2018 | 09:10:16 500 2600 | 48540 Efco ]
28/08/2018 | 09:;10:17 | 60O 2800 | 46540 Efco o
28/08/2018 | 09:45:40 __boo 2600 | 48540 Efco ]
28/08/2018 | 09:45:40 500 i 2600 | 46540 Efco
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! Transaction | Prics

Date Time quantity e) Buy Account

28/08/2018 | 09:45:58] 500 | 2800 | 46540 Efco

28/08/2018 | 09:45:58 | 500 2800 | 46540 Efco ]
28/08/2018 | 08:52:38 2 500 2800 | 47821 Alloc Gavin Cawse
28/08/2018 | 10:04:1€ 600 2700 | 47621 Alloc Gavin Cawse
28/03/2018 | 10:10:02 500 2700 | 47621 Alloc Gavin Cawae
28/08/2018 | 10:12:09 2000 2800 | 47821 Alloc Gavin Cawse
2p/08/2018 | 10:33:31 600 2700 | 47621 Alloc Gavin Cawse |

28/08/2018 ; 10:37:48 500 | 2700 | 47621 Alloc Gavin Cawse
28/08/2018 | 10:38:26 | 1000 2800 | 47621 Alloc Gavin Cawse |
26/08/2018 | 10:39:27 ﬁm__ 500 | 2700 ; 47621 Alloc Gavin anse
28/08/2018 | 10:41:20 500 2600 | 47621 Alloc Gavin Cawse |
28/08/2018 | 12:31:12] 79 2700 | 47621 Alioc Gavin Cawae
26/08/2018 | 15:40:12] 1000 | 2800 | 45540 Efco

28/08/2018| 16:43:37 | 1013 2899 | 48540 Efco

160. Immediately pricr fo 08:55:08 the best four competing bids and offers were as

follows
T OFFER _

— @ o o
li l Time ulumo : ’] Date J@ Time )Volumo P'i '?: ,
| 28/8/2018 ]83858 4000 402  26/8/2018 | 8:47:41 __ 2500 2800

 28/8/2018 | 4:46:36 ] 2600 | 401 | 28/8/2018 | 4:46:38 1 013 | 2809

28/8/2018 | 4:48:36 1000 | 400 | 28/8/2018 | 4:46:36 | 4813 | 3000
(g_wafzmlusasi 250 | 350  28/8/2018 | 4:46:38 | 1000 $100]

161. It Is noteworthy that the best bid was 402cps and the best offer was 2500¢cps
clearly Indicating a lack of demand Tor the share.

162. At 08:55:08 a bld for 6500 AYO shares at 2600¢ps for and on behalf of the 3
Laws Capital trading account was approved and entered.

163. This bid was 2188cpa mare than the best bld at the time.

164. At 09:09:37 an offer to sell 500 AYO shares at 2600cps was entered by a third
party that Immediately matched In full with the 3 Laws Caplial bld resuiting In a
trade for 500 AYO shares at 2600cps.

165. Simultaneously at 09:09:37 a bid for 500 AYQ shares at 2600cps was entered
for and on behalf of the 3 Laws Capital account.
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1686.

167.

1“'

169.

170.

7.

172,

An offer to ssil 500 AYO shares at 2800cps was enterad by a third party at
09:10:00, which matched In full with the above bid resulting In a trade for 500

AYO shares at 2600cps.

Simultaneously at 09:10:00 a bid for 500 AYO shares at 2600cps was entered
for end on beghalf of the 3 Laws Capital account.

An offar to gell 2 D00 AYO shares at 2600cps was entered by a third party at
08:10:16, which matched Immediately with the abova bld leaving on offer 1500

AYO shares at 2600cps.

Immaediately prior to 09:10:17 the best four competing bids and offers were as
follows:

814468:36 | 4813 [ 3000

BID [ OFFER
! Date ] Time | Volume Price ! Time Voluma‘ ::;:
iza/mma 8:36:56 | 4000 | 402 | 28/8/201B | 9:10:16 | 1500 2600{
1 2B/8/2018 | 4:48:36 | 2500 B:47:41 | 2600 | 2800 |
]2&3{2013‘44335% 1000 4:46:38| 1013 2800

At 08:10:17 a bid for 500 AYO shares at 2600cps was entered for and on behalf
of the 3 Laws Capltal account, which matched In full leaving a balance of 1000
AYO shares on offer at 2600cps. The balance of the unfulfiled offer was

cancsalled at 09:10:28,

Immedilately prior to 08:38:54 the best four competing bids and offers were as
follows:

- | ]fi;;ﬁFF"ER _ ’
i I Price | Prico
Date i Time ! Volumo L( cps) Date Time lVqume (co8)
25]8!2013 3353 4000 ! 402 28[8’2018 BT 41 | 285l 2500 _ 2800 |

28/8/2018 | 4:46:36 | 250 | 350 | ;=zq1gfzo1a "4:46:36 7 1000 | 3100 |

| 28/8/2018 | 4:48:38 | 2500 "28/8/2018 [ 4:46:36 | 1013 | 2800
’23:5:2013 | 4:48:38 |_1000 | 400 28!8!2018 4:48:38 | 4813 | 3000 |

At 09:38:54 a bid for 500 AYO shares at 2600cps was entared for and on behalf
of the 3 Laws Caepital trading account. The Table bslow depicts the state of the
order book at 09:38:54
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' . .. __BD o OFFER ]
Volu | Pries J Price
’ Date l Time me | (cps) Date Tlrfn Volume |  (cps)
zamsfzma’ 0:38:54 | 500 | 2600 | 28/6/2018 | 8:47:41 | 2500 | 2800
"28/872018 | 8:36:56 | 4000 | 402 | 26/8/2018 | 4:46:36 | 1013 | 28099
| 28/8/2018 | 4:46:38 | 2500 | 401 | 26/8/2018  4:48:36 | 4613 | 3000
" 28/8/2016 | 4:46:38 | 1000 | 400 | 28/8/2018  4:4B:38 1000 | 3100
| 28/8/2018 | 4:48:38 | 250 | 850 | 26/8/2018 4:46:36 | 500 | 8200 |

At 09:45:40 a third parly entered an offer for 500 AYO shares at 2600cps. This
offer matched in full an earlier bid placed by 3 Laws Capltal at 9:38:54.

173.

At 9:45:40 a bid was entered for 500 AYO shares at 2600 for and on behalf of
the 3 Laws Capltal account. Simultaneously at 9:45:40 an offer for 500 shares
at 2600 was entered by a third party. Thie offer automatically matched a bid
placed by 3 Laws Capital at 9:45:40.

At 08:45:40 a second bid for 500 AYO shares at 2600cps was entered for and
on behalf of the 3 Laws Capltal account. At 09:45:58 an offer for 500 shares at
2600cps was entered by a third party that matched in full with this bid,

174,

At 08:45:58 an offer for 500 AYO eshares at 2600cps was entered by a third
party. At exactly the same time a bid for 500 AYO shares at 2600cpa was
entered for and on behalf of the 3 Laws Capital account, which matchad in full
with the offer entered at 9:45:56.

175.

176. immediately prior to 09:52:39 the best four compsting blds and offers were as
follows:
o BID OFFER =~ |
Date Time Volumo Pc':.;? Date Time |Volum| (P;‘:I%
28/8/2016°|'8:36:54 4000 | 402 = 268/a/2018 | B:47:41 2600 | 2800
26/8/2018 | 4:46:36 | 2500 | 401 | 26/8/2018 | 4:46:08 ° 1013 | 2699
28/8/2018 | 4:46:36 | 1000 | 400 = 28/8/2018 44836 4813 (3000
28/8/2018 | 4:46:36 | 250 | 350  28/8/2018 : 4:48:36 1 1000 | 3100

At 09:62:30 Surve entered a bid to buy 2 500 AYO shares at 28D0cps for the
Sekunjalo account, which was 2398 more than the best bid at the time. This bid
Immediataly matched with the best offar resulting In a trade for 2 500 shares at

S
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2800¢ps.

178. Immediately prior to 09:53:21 the best four competing bids and offers were as

follows:

B . OFFER _

’ Fri ‘
Date | Time VulumeI (;p;' Date | Time | Volume ggg

"28/8/2018 | 8:36:54 |__ 4000 402 20/8/2018 | 4:46:38 | 1013 | 2889
26/8/2018 | 4:46:38 | 2600 401 | 26/8/2018 | 4:46:38 | ~4.813 | 3000 |
28/8/2018 | 4:46:36 | 1000 | 400 | 28/8/2018 | 4:46:38 | 1000 | 3100
28/8/2018 | 4:46:36 | 250 | 350 | 20/8/2018 | 4:48:36 500 | 3200

178. At 09:53:21 Surve approvaed the entry of a bid for 500 AYO shares at 2700cps
for the Sekunjalo account, which bid was 2208cps more than the best bid at the
time.

180. At 10:04:16 a third party enterad an offer for 500 shares at 2700¢ps which
matched immediately in full with thia bid resulting in a trade for 500 AYO shares
at 2700cps.

181. Immediately prior to 10:09:44 the best five competing bide and offers were as
follows:

- 8o T OFFER
Dete | Time | Volume :::: Date | Time | Volume P! !";?
28/8/2018 | 10:07:08 1500| 1001 zalslzo1sé1oo409f” 2000 |~ 2800
28/8/2018 | 9:65:50 | 5000 1000 26/8/2018 |4:46:38 1013 2600
28/8/201B | 8:36:56 | 4000 402 | 26/8/2018 | 4:48:38 | 4813 3000
28/8/2018 | 4:48:38 | 2500 401 26/8/2018 | 4:46:35 | 1000 | 3100
| 28/8/2018 | 4:46:38 | 1000 400 | 28/8/2018 | 4:46:36 500 | 3200

182. At 10:00:44 Surve approved the entry of a bid to buy 500 AYO shares at
2700cps for the Sekunjale account.

At 10:10:02 a third party entered an offer for 500 shares at 2700cps which
matched Immediately In full with this bid resulting In a trade for 500 AYO shares

paet e
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184. Immediately prior to 10;12:09 the best five competing bide and offers were as
follows:

N o __OFFER |

- Price | : . Price |
Date Time | Volume f Date Time }Volume (cp8)

A o _{eps)
28!8!2018 10 07 08 1500 | 1001 ! 28/8/2018 | 10:04: 08| 2000 2800

[ 26/8/2018 | 9:65:50 | 5000 1000 | 28/8/2018 | 4:46:36 | 1013 | 2800
| 26/8/2018 | 8:36:58 | 4000 402 | 26/8/2018 | 4:46:36 . 4813 3000 |
| 28/8/2018 | 4:48:38 | 26500, 401 | 28/8/2018 | 4:46:36 | 1000 3100

28/8/2018 | 446:36 | 1000 400! 28/8/2018 | 4:46:38 | 500 ; 3200

186. At 10:12:08 Surve approved the entry of a bid to buy 2 000 AYO shares at
2800cps for the Sekunjalo account, which matched immediately in full with the
bast offer resulting in a trade for 2000 AYO shares at 28000ps.

188. immediately prior to 10:15:20 the best five competing bids arxi offers were as
follows:

— - i —ﬁrf-‘ER_f )
Date Time T\Iolumo rcr;: Date | Time l Voluma
28!8!201 8 10 07:08

“1500| 1001 | 28/6/2018 | 4:46:38 1013 2399
28/8/2018 | :65:50 | 500D | 1000 28/8/2018 | 4:46:36 | 4 B13| 3000 |
28/8/2018 | B:36:56 | 4000 | 402[28!8!2018 446:36 | 1000 3100
28/8/2018 | 4:46:38 | 21600 | rzafsfzow 44536 | 600 | 3200
28/8/2018 | 4:46:36 | 1000 400  28/8/2018 | 4:46:36 | 4664 3300

187. At 10:15:20 Surve epproved the entry of a bld to buy 500 AYQO shares at
2700¢ps for the Sekunjalo account.

188. At 10:33:31 a third party enfered an offer for 500 shares at 2700c¢ps, which
matched immaediately In full with this bld resulting in a trade for 50¢ AYO shares

at 2700cps.

189. Immediately prior to 10:34:06 the best five competing blds and offers were as
follows:

/} A—k,f 41




~__BiD OFFER

Price Price
Date Time  Volume (cps) D=zts Time Volumn (cps)
28/8/2018 | 10:07:08 16001 1001 28/8/2018 | 10:33:44 2500 | 2800
28/8/2018 0:65:50 | 5000 1000 | 26/6/2018 : 4:46:36 | 1013 2800
}2&[8!2018 8:38:66 | 4000 402 20/8/2018 | 4:46:36 4813 ] 3000 .
28/8/2018 [4:46:38 | 28500 | 401 26/8/2018 | 4:46:36 1000 3100
128!_8!2_01& 4:46:30 | 1000 400 | 28/8/2016 | 4:46:36 i 500 3200 |

180, At 10:34:0_6 Surve approved the entry of a bid to for 500 AYO shares at
270Q0cps for the Sekunjaio account,

181. At 10:37:48 a third party entered an offer for 500 shares at 2700cps, which
matched immediately In full with this bid resulting In a trade for 500 AYO shares

at 2700cps.

1682. Immediately prior fo 10:38:28 the best five competing bids and offers were as

follows:
.. .. 8D 1 " "T"oFFER
Price . Price
Date Time ;| Volums (ps) Date Time | Volume (cp8)

28/8/2018 | 10:07:08 1600 | 1001 28/8/2018 | 10:38:01 | 1000 ' 2800
28/8/2018 | 9:55:50 EQQQ 1000328181201&7_, 4,46:36 & 1013; 2889
26/8/2018 | 8:368:56 4000 | 402; 28/8/2018 *iﬁ@j, 4813 3000 |
;28I81201B 4:46:38 28001 401 | 28/8/2018 | 4:48:36 1 1000| 3100
[ 28/8/2018 | 4:46:38 1000 400 28/8/2018 | 4:46:36 500 | 3290_

183. At 10:38:26 Surve approved the entry of a bid to buy 1 000 AYO shares at
2800¢ps for the Sekunjalo account, which matched Immediately in full with the
best offer resulting in a trade for 1000 AYOQ shares at 2800cps.

184. immediately prior to 10:38:46 the best five compating blds end offers were as

follows:

- BID . OFFER

Date Time | Volume }’;F',‘; Date ' Time | Volume ;:!;’
28/8/2018  10:07:08 | 1500 | 1001 ' 28/8/2018 ' 4:46:36 | 1013 2800
26/8/2018  0:56:50 @ 5000 | 1000 zsisfzma_ 4:48:38 | 4813 3000 |
28/6/2018 | B:36:586 = 4000 402 | 28/6/2018 . 4:46:38 | 1000[ 310D
"26/8/2018 | 4:46:36 | 2500 | 401 | 26/8/2018 l44eaa‘ 600! 3200
| 28/8/2018 [ 4:46:36 ;. 1000 400 | 26/8/2018 | 4:46:36 | 46841 3300
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185. At 10:38:48 Surve approved the eniry of a bid to for 500 AYQO shares at

1086,

197.

108,

190

200.

201.

2700cps for the Sekunjaio account.

At 10:39:27 a third party entered an offer for 500 shares at 2700¢ps, which
matched immediately In full with this bid resulting in a trade for 500 AYO shares

at 2700cps.

Immediately prior to 10:41:29 the best five competing bids and offers were as
follows:
h—‘“‘ BD _OFFER |

e v

Dnafe I Tima ‘[IVolume' :::;: Dah Time Volumo F[ ;ﬂ:?
28/8/2018 | 10:39:02| 5000 | 1800 zamzm 903942 | 500 | 2800

'28/8/2018 | 10:07:08 | 1500 | 1001 | 28/8/2018 [4:46:36 | 1015 | 2899
28/8/2018 | 10:34:08 | 5000 1001 | 28/8/2018 |4:46:36 | 4813 | 3000
0 31uoj

20/8/2018 | 8:36:56 | 4000 402 | 26/6/2018 ! 4:46:38 | 100
26/8/2018 [4:46:38 | 2600 407 28/8/2018 [4:46:36 | 500 3200

At 10:41:28 Surve approved the entry of a bid for 500 AYO shares at 2800¢ps
for the Sekunjalo account, which matched immedlately In full with the best offer
resulting In & trade for 500 AYQ shares at 2800cps.

Immediately prior to 10:41:50 the best flve compsting bids and offers were as

follows:
- ®BD 1 OFFER _
l [ Price : Price
Date = Tims  Volume (cps) Date Time | Volume (cps)

28/8/2018 | 1‘0_:39:02 5000 | 1800 | 28/8/2018 | 4:48:36 | 1013 | 2866
'26/B/2018 | 10:07:08 | 1500 | 1001 | 28/8/2018 | 4:46:36 | 4813 3000
28/8/2018 | 10:34:06 5000 | 1001 | 28/8/2018 | 4:48:36 | 1000 3100
26/8/2018  8:36:56 | 4000 402 | 28/6/2018 | 4:46:36 500 | 3200

| 26/8/2018  4:46:30 | 2500 401 28/8/2018 | 4:46:38 | 4884 | 3300

At 10:41:50 Surve approved the entry of a bid for 500 AYD shares at 2700cps
for the Sekunjalo account.

At 12:31:12 a third party entered an offer for 79 shares at 2700cps, which
matched with the bid, ieaving a balance of 421 shares on Surve’s bid.

(&
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202. Immedilately prior to 15:40:12 the best five competing bids and offers were as
follows:

——— — e — ——y

D o ~ OFFER

I [ I w
i i Price | Price '
L Date I Time | Volume (eps Date Time Volume (cps)

28/8/2016 ' 12:31:12 | 421 2700 26/8/2018  12:20:00 , 1000 2800

28/8/2016 | 10:30:02 5000 1800 | 28/8/2018 | 4:46:38 | 1013 2889 |
| 28/8/2018 | 10:07:08 | 1500 | 1001 | 26/8/2018 | 4:46:36 | 4813 3000

'28/8/2018 | B:36:66 | 4000 402 | 28/8/2018 | 4:46:38 | 500, 3200
28/8/2018  4:46:36 | 2500 | 400 | 28/8/2018 | 4:46:36 ' 4684 | 3300

203. At 15:40:12 the 3 Laws Capltal account approved the entry of a bid for 1000
AYO shares at 2800cps, which matched Immediately In full with the bast offer
resulting In a trade for 1000 AYO shares at 2800cps.

204. Immediately prior to 16:43:37 the best five competing bids and offers were as

follows:
I - || I S [ _ OFFER
! Price Priae
_ Date | Time | Volume| . | Date ' Time Y"'““"jmw
28/6/2018 | 12:31:12 | 421 | 2700 | 20/8/2018 | 4:46:38 | 1013 | 2809
26/8/2018 | 10:39:02, 5000 | 1800 | 28/8/2018 | 4:46:36 | 4 B13| 3000
28/8/2018 ' 8:36:56 | 4000 402 | 28/8/2018 |4:46:36 | 500 3200
28/8/2018 | 4:46:36 | 2600 | 401 | 2B/8/2018 | 4:46:36 | 4664 | 3300
28/8/2018 I44g 36 1000 400 | 26/8/2018 ' 4:46:38 | 500 | 3400 |

205. At 16:43:37 the 3 Laws Capital account approved the entry of a bid for 1013
AYO shares at 2898¢cps, which matched immedlately in full with the best offer
resilting in a trade for 1013 AYQ shares at 2899cps.

206. The following is nated from the tradas executed on 28 August 2018:

206,1. The Sekunjalo and 3 Laws Capital accounts were the only buyers of the
AYO share. If these trades wera axcluded, there would have been no
trades and the share would have closed at 2800cps, being the previous
day's close. :

208.2. The shares were also bought at Increasingly higher levels. It is reasonable
to suspect that these trades had the effect of creating a fales or deceptive
appearance of the demand for or trading activity of the AYO share and/or \/@
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created an artificial price for the AYO share in contravention of section 80
of the FMA.

Trades on 29 August 2018
207. The Table below is the relevant extract of the JSE record of the intraday trading

in respect of the AYO share for 29 August 2018,

: Transaction | Price 1

Date Time quantity (©) BuyAecount
20/8/2018 | 11:12:07 7 2690 | FNB
29/6/2018 | 13:52:39 1483 2899 | 46540-Efco:
20/8/2018 | 14:20:04 500 2900 | 46540-Efco:
20/8/2018 | 14:20:15 7 2000 | 46540-Efco:
20/8/2018 | 15:08:08 403 2809 | Alloc: Gavin Cawse
20/8/2018 | 16:11:29 1600 2800 | Alloc Gavin Cawse

208. At 11:38:18, Surve entered and approved a bid fo buy 500 shares at 2700cps
for and on behalf of the Sekunjalo share trading account

209, At 11 :38: 16 tha best four competlng bids and offers wers as follows:

_____ ;un ] , OFFER
Date I Time \folume P: ": Date Time | Volume E;‘:‘:ﬂ
(20762018 | 11:38:16 | 500 | 2700 | 20/8/2018_| 11:12:07 | 1493 | 2896
[ 20/8/2018 la4zso 4000, 402 | 20/8/2018 | 4:47:00 | 4813 3000
20/8/2018 | 4:47:00 | 2500| 401 20/6/2018  8:40:08 330 | 3100
20/8/2018 | 4:47:00 | 1000 | 400 | 26/8/2018 | 4:47:00 | 500 | 3200 |

210. This was the state of the order book until Immedtately before 13:52:39,

211. At 13:52:308 3 Laws Capltal approved the entry of the bid to buy 2000 AYQ shares
&t 2000cps. This bid matched agalnst the best offer leaving a balance of 507 AYO
shares on the bid at 2900cps. This trade was conoluded at 2898cps.

212, At 14:20:04 a third party entered an offer to sell 500 shares at 2900 which
matched against the best bid {of 3 Laws Capital) resulting in a trade for 500

AYO shares at 2800cps.

213. Immaedistely after this trade, the state of the order book was as follows:

i
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!‘_—' N - ' " OFF$R T T

i Prleo* T Price’
‘ Data J Time }\rolumu J Date Tlmo Volumi, (cps) |
| 20678/2018 | 13:62:38: 2aoJu 20/6/2018 | 4:47:00 | 4813 | 3000
[20/8/2018 | 11:38:16 5oo 2700 | 20/8/2018 | 8:40:08 | 530, 3100
20/8/2018 | 8:4230 | 4ou:ml 402 | 20/8/2018 | 4:47:00 500\ 3200 |

'20/6/2018 ' 4:47:00 | 2500 401 ‘é e
| 20/8/2018 14:46:00 | 000, 400 | T

214, At 14:20:15 a third party placed an offer to sell 500 shargs at 2900, which
matched in part against the best bid, resulting in a trade for 7 AYO shares at
2900cps.

215. Immediately prior fo 15:08:06 the best four competing bids and offers were as

follows:
- | T OFFER

[E— R
[

.
— )
Time ’v:alumo] :’I';j; Date | Time ]VolumJEg

%

8
'113516 ' 500 2700 29/312013}142015 493! 24808

e

8:42:30 30 i 4000 402 '20/8/2018 | « ! 4:47:00 4813 3000 l

4-4700 2500 1 | 20/8/2018 | 5:40.08 )| 3100
1000 | 400 | 29/8/2018 | 4:47:00 500 3200 |

| 4:47:00

218, At 15:08:08 Surve approved the entry of a bid for 493 AYO shares at 2809, for
the Sekunjalo account, which matched In full against the best offer resuiting [n a
trade for 493 AYO shares at 28808¢ps.

217. At 15:11 42 lhe best four competlng bids and offers ware as follows:

| o OFFER - ]

i_Tlmo |VolumoJT§£'1T—_Dm r Tim ‘J Volume | PTice |

. ')
1 11:38:16' 500 2700 | 20/8/2018 5» 15:11:42 )| 1500 2899‘5
|

| 8:42:30 | 4000 | 402 | 26/8/2018 | 4:47:00 431 3000
, 4:47:00 ; 2600 401 | 20/8/2018 a4oos 330! 3100 |
- 500 3200 |

| 4:47:.00 | 1000 400 ] 20/8/2018 | 4:47:00 |

218. At 16:11:20 Surve entered and approved a bld for 1500 shares at 2899cps for
and on behaif of the Sekunjalo account, which matched immediately ageinst the
best offer resulting In a trade for 1600 AYO shares at 2838¢aps.

219, The following is noted from the trades executed on 28 August 2018:

AL




219.1. Except for one frade for only 7 AYO shares, the Sekunjalc and 3 Laws
Capital accounts were the only buyers of the AYO share.

218.2. The shares were bought at Increasingly higher levels, which caused the
share to close at 2808¢cps. This reasonably gives rise to the suspicion,
when viewsd agalnst the trades on 28 August 2018, both accounts were
used fo support the AYO share price and to maintain it above the 28898¢cps
level,

Trades on 30 Novamber 2018
220. The Tahle below Is the relevant extract of the JSE record of the Intraday trading
In respect of the AYOQ share for 30 November 2018.

" | Transection | Price A
Date Time quantity ie) Buiecount

30/11/2018 | 11:56:35 100 2225 | 47621 Alloo Gavin Cawse

[ 30/11/2018 [ 11:60:02 | 100 2225 | 47621 Alioc Gavin Cawse
30/11/2018 | 11:59:06 100 2225 | 47621 Alioc Gavin Cawse
30/11/2018 | 11:56:10 100 2225 [ 47621 Alloc Gavin Cawee
30/11/2018 | 11:58:18 | 100 2225 | 47621 Alloc Gavin Cawse
30/11/2018 | 11:50:44 100 2250 | 47621 Alige Gavin Cawse
30/11/20798 | 11:58:48 | 100 2250 | 47621 Alloc Gavin Cawse
30/11/2018 | 11:50:.62 | 100 2250 | 47621 Alioc Gavin Cawse
30/11/2018 | 11:60:56 100 | 2250 | 47621 Alloc Gavin Cawse
| 30/11/2018 | 11:59:59 | 100 | 2260 | 47621 Allac Gavin Cawse
| '30/11/2018 | 12:15:16 100 | 2250 | 47621 Alloc Gavin Cawee
3011172018 | 12:16:61 100 | 2250 | 47621 Alioc Gavin Cawse |
301172018 [12:16:66 | 100 | 2280 | 47621 Alioc Gavin Cawse |
30/1172018 (12147201 | 100 | 2280 | 47621 Alioc Gavin Cawss
30M11/2018 | 12:17:05 100 2260 | 47621 Alloc Gavin Cawse |
'30/11/2018 | 1247:10 | 100 | 2260 | 47627 Alloc Gavin Cawse |
30/11/2018 | 12:17:14 100 [ 2260 | 47621 Alioc Gavin Cawse
30/11/2018 | 12:17:23 100 2260 | 47621 Alloc Gavin Cawse
3071172018 | 12:17:27 | 100 | 2260 | 47621 Alloc Gavin Cawse
3017/2018 1 12:17:38 | 100 | 2260 [ 47621 Alloc Gavin Cawse
30/1172018 | 12:17:43 100 | 2270 | 47621 Alioc Gavin Cawse
30/11/2018_ [ 12:17:47 | 100 | 2270 | 47621 Alloc Gavin Cawse |
30/11/2018 | 12:17:51 100 2270 | 47621 Alioc Gavin Cawse |
30/11/2018 | 12:17:56 | 100 | 2270 | 47621 Alloc Gavin Cawse
| 30/11/2018 [ 12:17:.68 | 100 | 2270 | 47621 Allog Gavin Cawse |
30/17172018 | 12:18:02 | 100 | 2270 | 47621 Alloc Gavin Cawse |
30/11/2018 112:18:08 | 100 2270 | 47621 Alloc Gavin Cawee
8071172018 [12:18:10 | 100 | 2270 | 47621 Alloc Gavin Cawse
30/11/2018 | 12:18:13 | 100 2270 | 47621 Alloc Gavin Cawse \/b

ﬂﬁpf a7

o /ﬁ <




Transaction | Price
Date 7 Time W quantlty e | Buy Mwuni
30/11/2018 | 12:18:19 100 | 2280 | 47621 Alloc Gavin Cawze
30/11/2018 | 12:18:22 100 ! 2280 | 47621 Alioc Gavin Cewse
30/1172018 | 12:18:26 | 100 | 2260 | 47621 Alioc Gavin Cawse
30/11/2018 | 12:18:20 | 100 | 2280 | 47621 Alloo Gavin Cawse
30/1172018 {12:18:33 | 100 2280 | 47621 Alloc Gavin Cawse |
30/11/2018 | 1218:38 | 100 2280 | 47621 Alloc Gavin Cawee |
30/11/2018 | 121840 | 100 2280 | 47621 Alioc Gavin Cawse |
30/11/2018 |12:18:43 | 100 2280 _| 47621 Allog Gavin Cawse
30/11/2018 [12:18:46 | 100 | 2280 | 47621 Alloc Gavin Cawss
| 307112018 | 12:18:50 | 100 2280 | 47621 Alioc Gavin Cawse
30/11/2018 | 12:18:55 100 2280 | 47621 Alloc Gavin Cawse
3071172018 | 12:18:68 100 2280 | 47621 Alioc Gavin Cawae
30/11/2018 | 12:19:02 100 2260 | 47621 Alloc Gavin Cawse
30/11/2018 | 12:19:08 100 2280 | 47621 Alloc Gavin Cawse
801172018 [ 12:10:00 100 2280 | 47621 Alioc Gavin Cawss |
| 30/11/2018 | 12:18:13 100 2280 | 47621 Alloc Gavin Cawse |
30/11/2018 | 12:19:16_ | 100 | 2280 | 47621 Alioc Gavin Cawee
30711712018 | 12:19:21 100 2280 | 47621 Alloc Gavin Cawse _
301172018 | 12:19:24 100 2280 | 47621 Alloc Gavin Cawss
30/11/2018 | 12:19:28 100 2280 | 47621 Alloc Gavin Cawse
30/11/2018 | 12:19:38 100 | 2280 | 47621 Alloc Gavin Cawss
30/11/2018 | 17:00:11 100 2300 | 47621 Alloc Gavin Cawse
30/1172018 | 17:00:11 100 2300 | 47621 Alioc Gavin Cawse |
| 30/11/2018" | 17:00:11 | 1000 2300 | 47621 Alloc Gavin Cawse
30/11/2018 | 17:00:11 | 1600 2300 | 47621 Alisc Gavin Cawse
Trade at 11:56:35

221. On 30 November 2018, the first trads on AYQO was sxecuted at 11:58:36.

222, At 11:56:34 the best fiva competing blds and offars ware as follows:

- :"’"I _BID __J__~_OFFER
?

Date | Time jVolumm I ™ IVolumo] r;‘:)’
301_1__1120104 10:26:00 | 8500 _} %40 | 3071172018 | B:21:12 12 00 2225
30/11/2018 | 8:55:46 | 9000 | 248 | 30/11/2018 | 9:21:20 20| 100 | 2250
30/11/2018 | 4:40:55 | 8000 248 | 30/11/2018  4:49:55 1ou 2200 ]
30/11/2018 ! 4:40:55 , 3000 246 < 30/11/2018 | 4:49:55 | 100 | 2270
T30/11/2018 | 4:48:65 | 25000 ] 243 | 30/11/2016 | 4:49:56 100 | 2280

223. At 11:56:35 Surve Insiructed and approved the entry of a bid for 100 AYO
shares at 2225cps for and on behalf of the Sekunjalo share trading account.
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This order Immediately matched In full with 100 AYO shares on offer at

2225¢cps.

Trade at 11:58:02

224. At 11:58:01 the bast ﬂva oompatlng bids and offers wera as follows:

o T

. Time ]Volurne§

 30/11/2018 | 10:26:00| 8600 |

| 30/11/2018 | 8:56:48 | 6000 |
301172018 Iﬁe 56 | a ooo
30/11/2018 | 4:49:55

| 30/11/2018 |_4:49:66 25 _06_ q

T T ToFER |
Price ; Price
EpS) Date ﬂmLi Volume. (cps) |

3011172018 | 11:56:35| 100 | 2225

24‘67 3071172018 | 92120 | 100 _gfz@‘j
| 248 3m11fzu1ag 4:49:56 | 100 | 2260
| 248 | 30/11/2018 | 4:48:55 100 Mi
243 | 30/11/2018 | 4:48:55 | 100 | 2280 |

225, At 11:59:02 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2225cps for and on behalf of the Sskunjalo share trading account.
This order Immediately matched In full with 100 AYO shares on offer at

22250ps.
Trade at 11:59:08
228. At 11:69:05 the best flve competing b!ds and offers were as follows:
[ —  ~~ —®p__ .
| Date Time } Volume ?;3 Dm
30/11/2018 | 10:26:06 | 8500 30/11/201¢
30/1 1!2018 8: 55 46 | 9000 248 30!1 1!20
30/11/2018 | 4:49:55 | 8000 246 | 30/11/2018 |
_30/11/2018 | 4:40:66 | 3000 | 248 | 30/11/2018
| 30/11/2018 44 49:65 | 25 000 243 30/1112018

 OFFER

{ 'I'Ima ’Volumo
0:21:20 F‘oo
| 4:49:55 T 100
4:49:55 | 100
4:49:65 | 100
44956 1 100 | 2

2250
2260
| 2270 )
22680

2260 |

227 At 11:50:08 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2225cps for and on bshalf of the Sekunjaio share trading account. At
11:69:02 a third party had placed an offer to sell 100 AYO shares at 2225c¢ps.
Surve's bid Immadiately matched in full with the offer which was placed at

11:58:02.

Trade at 11:50:10
228, At 11 59 09 the best five competlng blds and offers were as follows:

o |

T vt

" Price

| {eps)

"~ OFFER

r Date ] Time ;Jrluma Price |

i

S

49

TS,




| .. _BD — 1 7 T oFFER

Dats | Time IVolum """'} Date | Time ‘Volumo ':"F;

30772018 | 10:26:00 | 8600 | e B0/11/2018 | 115806 100 izzzs
f

30/11/2018 | 855461 9000 | 243 _30/11/2018 | ®:29:20 | 100 | 2260 |
| 30/11/2018 | 4:49:65 . 8000 | 248 | 30/11/2018 | 4:49:66 | 100 | 2260
30/11/2018 rﬂtss‘:sl 3000 | 246 taomfzma 4:49:66 | 100 | 2270
30/11/2018 | 4:49:56 | 25 000 | 2@1_,‘1112915[44955 100 lz_z_ao_

229. At 11:59:10 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2225cps for and on behalf of the Sekunjalo share trading account.
This order Immediately matched In full with 100 AYO shares on offer at

2225¢ps.

Trade at 11:50:18
230. At 11:59:17 the best five competmg b!ds and offers wera as follows:

:; “eb T T "OFFER
Date | Time lVolume Eﬁ? Dm T Time ’Volume] P;‘;

| 3071772016 | 10:28:08 | 8500 | 246 | 30/1/2018 | 11:8:19] 100 | 2226
30/11/2018 248 | 80/11/2018 | 8:21:20 | 100 '2250
100 Tzzso

"30/11/2018 | ( 248 | 30/11/2016 | 4:43:65 |
"30/11/2018 | 4:49:55 | 3000 | 248 | 30/19/2018 | 4:49:55 | 100 lzzvoi

"30/11/2018 | 4:49:55 | 25000 | 243 | 30/11/2018 | 4:49:55 | 100 | 2260

231. At 11:59:18 Surve instructed and approved the entry of a bid for 100 AYO
sharas at 2225¢cps for and on behalf of the Sekunjalo share trading account.
This order Immediately matched in full with 100 AYO shares on offer at

2226¢ps.

Trade at 11:59:44
-232. At 11:59:43 the bast five mmpe’dng bide and offers were as follows

. :, BD 1 OFFER |

Date Time | Volume | PIo® | n«r«.ﬁTl Tima ‘\folumo Eﬁ‘)’
30/11/2018 l 10:26:08 | 8500 *‘Lm 30/11/2016 | 0:2128 | 100 T | 2280,
3011112018 | 85546{ 9000 30/11/2018 | 4:49:65 | 100, 2260

| 30M1/2018 | 4:49:65 | 8000 245 | 30A1/2078 | 4:48:65 | 100 | 2270
 30/11/2018 | 44955j 3000 245 | SO/11/2018 | 4derss | 100 22391
561

30/11/2018 | 4:49:85 | 26000 | 243 | 30/11/2018 ' 4:49: 100 ]2290

233, At 11:58:44 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2250cpa for and on behalf of the Sekunfalo share trading account.

ARES

TS



This order Immediately matched In full with 100 AYQO shares on offer at
2250cps.

Trade at 11:69:48

234. At 11 59 :47 the best five competing bids and offers were as follows:
o .. BD | _ OFFER |
| Date | Time Volume '(’::J‘;'L Date | Time | Volume Price

_30/11/2018 | 10:20:00 | 8500 | 249  30/1 1/2018 | 11:50:44 | 100 | 2250
'30/11/2018 | 8:56:46 | 9000 | 248 | 30/11/2018 | 4:48:55 100 2260
 30/11/2018 | 4: 49:65 | 8 000_| 246 J '30/11/2018 \ 4:49.56 100 | 2270
80/11/2018 | 4:49:65 | 3000 | 248 | 30/11/2018 | 4:40:55 | 100 2280 |

| 30/11/2018 [ 4:49:56 | 25000 | 243 | 30/11/2018 | 4:49:55 | 100 | 2200 |

235. At 11:59:48 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2250cps for and on behalf of the Sekunjalo share trading account.
This .order Immediately matched in full with 100 AYO shares on offer at

2250cps.

Trade :
2386, At 11:59:51 the hestﬂve compatlng blds and offers were as fellows:
,__ - glg{: - " OFFER N
j Price | Price
Date f Time Volum (cps) Datg Time Volumyz (cp8)

| 30/11/2018 | 8:55:46 | 0000 | 248 | 30/11/2018 | 449:65 | 100
| 30/11/2048 | 4:49:55 | 8000 | 2468 | 30/11/2018 | 4:49:55 | 100 | 2270
30/11/2018 | 4:49:556 | 3000 A 248 | 30/17/2018 | 4:49:55 | 100 | 2280

30/11/2018 | 4:40:85 | 26000 | 243 | 30/11/2018 | 4:49:55 | 100 | 2200

| 30/11/2018 | 10:26:09 | 8500 | 249 ' 30/11/2018 | 11:66:48 | 100 | 2260
2260

237. At 11:58:52 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2250cps for and on bshalf of the Sekunjalo share trading account.
This order Immadfately matched in full with 100 AYO shares on offer at

2250cps.

Trade af 11:59:56
238. At 11 59 55 the best fiva compatlng bids and oﬂ'ers were as follows:
) gBID' o ;'fj_l' OFFEII!
, ] | Price ' ! ' Price
WWE“?,»,," Time Volums | @F!LJ Date | Time | Volume | o0g)
'30M1/2018 | 10:26:00 | 8500 | 249 | 30/11/2018 | 11:50:62 | 100 | 2250

Ak ! "
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i ‘ {ops}
|.30/11/2018 |_4:49:66 | BOOO | 248 | 30/11/2018 ' 4:49:65 ° 100 2270

L BII?,,,,,,W o "f;"j,'ff"g'FFER 9
Date Time  Volume | [Tio® Date ' Time fVoluma | i’;’;_
30/11/2018 | 9:66:45 | 0000 | 248 | 30/11/2018 | 4:49:56 | 100 F
- 30/11/2018 |_4:49:55 | 3000 |_246_ 30M1/20 __a_] 4:49:55 | 100 f*"'
I'30/11/2018 | 4:48:55 | 25000 243 | 30/11/2018 | 4:49:56 | 100

230. At 11:50:58 Surve Instructed and approved the antry of a bid for 100 AYO
shares at 2250cps for and on behalf of the Sekunjalo share tmding account.
This order Immediately matched Iin full with 100 AYO shares on offer at

2260cps.
Trade at 11;30:50
240, At11 59 58 the bestﬂva aompating blds and offers were as follows.
P BiD T oFFERTT T
" Price o | Prica
Date Time Volumo (eps) Date Time | Volume ! {eps)

30/11/2018 | 10:26:00 | 8500 | 249 | 30/11/2018 | 11:68:86 | 100 | 2250
30/11/2016 | 8:55:48 | 8000 248 | 30M11/2018 | 4:49:55 100 2280
30/11/2018 | 4:49:55 | 8000 248 | 30/11/2018 | 4:48:55 100 2270

| 30/11/2018 | 4:48:55 = 3000 | 248 | 30/11/2018 | 4:49:55 | 100 | 2280
| 30/11/2018 | 4:48:66 | 265000 | 243 | 30/1 1/2018 | 4:49:56 100 2290

241. At 11:59:56 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2250cps for and on behalf of the Sekunjalo share trading account.
This order Immediately maiched In full with 100 AYQ shares on offer at
2250¢cps.

Trade at 12:15:16
242. At 12.00:01 the best five bids and offers were as follows:
BB T . OFFER _
; Price Prica

30/11/2018 | 10:26:00 | 8500 | 249 | 30/19/2018 | 11:50:50 100 | 2260
30/11/2018 | 8:66:46 | D000 | 248 | 30/11/2018 | 4:49:55 | 100 | 2260
| 30/11/2018 | 4:49:55 | 8000 | 246 | 30/11/2018 | 4:49:56 | 100 | 2270
 30/11/2018 ; 4:48:65_| 3000 | 246 | 30/11/2018 | 4:49:55 @ 100 . 2280

' 30/11/2018 | 4:49:556 | 26000 | 243 | 30/11/2018 | 4:49:55 100 | 2280 |

243. At 12:00:02 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2250cps for and on behaif of the Sekunjalo share trading account.

2
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This order matched in full with 100 AYO shares on offer at 2250cps.

244, The transaction matched at 12:15:186.

Trade at 12:16:59

245, At 12: 16 50 the best flve oompaﬂng bids and offers wers as follows:

i )
Date Time

30/11/2018 | 10:26:09 | i
3011112013 85546

3001 1/2016 i 49 55

o DFFER o T__E
Price
Date Time Vuluma " tcps)
1 30/11/2018 | 12:16:116 | 100 2250
248 | aoM 1!2018 4:49:55 | 100 | 2280 .
30!11!2018 440055 | 100 2270 2270 |
) 3D/ 1/2018 4,49:55 2280

| 30/11/2018 | 4:49:55

25000 !

| 243

30/11/2018 | 4:49:55 100 |

2200 |

248. At 12:16:51 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 22560cps for and on bshalf of the Sekunjalo share trading account.
This order immediately matched In full with 100 AYO shares on offer at

225(0cps.
Trade 2t 12:16:56
247. At1216 55 the best five competing blds and offers were as follows:
. BD__ T OFFER
] [ Price | Prica
Date | Time | Volume (ope), Date | Time |Volume ..
30/11/2018 | 10:26:09 | 8600 | 249 | 30/11/2018 | 4:49:56 | 100 | 2260
30/11/2018 | B:66:46 | 9000 | 248 | 30/11/2018 | 4:49:55 | 100 | 2270
 30/11/2018 | 4:40:66 | 8000 | 246 ' 30/11/2018 | 4:40:86 | 100 | 2280
| 30/11/2018 | 4:49:65 | 3000 | 246 | 30/11/2018 | 4:48:55 | 100 | 2200
| 30/11/2018 | 4:49:66 | 25000 | 243 | 30/11/2018 | 4:49:55 | 100 | 2295 |

248, At 12:16:56 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2260cps for and on behalf of the Sekunjaic share trading account.
This order Immediately matched in full with 100 AYO shares on offer at

2290cps.

1Z:17:

249. At 12 17:00 the bast ﬂve competlng bids and oﬂ’ers were as follows:

Dato L ‘Hmo ]Volumc )_L&'-’-J

,,,,, " OFFER
Dats | Time Volume | 2’;‘:‘)’
53
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4301112015 , 10:28:08 | 8500 | *259"*30111120135121556 100 _| 2260 |

30/41/2018 | 8:55:48 | 9000 @ 248 | 30/11/2018 | 4:40:65 | 100 . 2270 |

1"30/11/2018 440:55 | B000 | 246 | 30/11/2018 | 4:49:55 100 (2280

| '80/11/2018 | 4:49:55 | 3000 | 246 | 30/11/2018 | 4:46:55 | 100 | 2280
| 30/11/2018 | 4:49:65 | 25000 | 243 | 30/11/2018 | 4:4:56 | 100 | 22906 |

250, At 12:17:01 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2260cps for and on behalf of the Sekunjalo share trading account.
This order immediately matched In full with 100 AYO shares on offer at
2260cps.

Trade at 12:17:05
251, At 12 1 7:04 the best five competing bids and offers wars as follows:

D |- I . __OFFER ) |
Date Time Volum[ Price

Price I
|
l_ (cpu) | Date | Time ]Voume (con
430111:'2015 10:26:00 asoo} 249 30/{1/2018 | 12:17:01 100 | 2260 |
248
246
!

'30/11/2018 | 8:55:46 | 9000 _ 30:11120135 4:49:55 1 100 | 2270 |
'30/11/2016 | 4:40:65 | 6000 1301172018 | 4:49:55 | 100 | 2280
30/11/2018 | 4:40:56 | 3000 | 246 | 30/11/2018 | 4:40:56 i 100 | 2260 |

30/11/2018 | 4:49:65 | 25 000 | 243 | 30/11/2018 | 4:49:55 | 100 | 2205 |

iy

252. At 12:17.05 Surve instructed and approved the entry of & bid for 100 AYO
shares at 2260cps for and on behalf of the Sekunjalo share trading account.
This order Immediately maiched In full with 100 AYO shares on offer at

2280cps.

Trade at 12:17:10
263, At 12:17:09 the best five bids and offers were as follows:
- - — oFFEeR |
Date

" Time | Volume | I’;“‘;F Date Time

| 30/11/2018 | 10:26:00 | 8500 30/11/2018 | 12:17:05
30/11/2018 | 6:55:46 | 0000 | 245 30/11/2018 | 4:49:556
| 30/11/2018 | 4:49:65 | 8000 | 246 | 30/11/2018 | 4:48:65 1
30/11/2018 | 4:40:56 | 8000 | 246 | 30/11/201B_|_4:49:55
30/11/2018 | 4:40:55 | 25000 | 243 | 30/11/2018 | 4:49:55

254. At 12:17:10 Surva instructed and approved the eniry of a bid for 100 AYO
shares at 2260cps for and on behalf of the Sekunjalo share trading account.
This order immediately matched In full with 100 AYQO shares on offer at

2260cps.
L

s,
A




Trude at12:17:14

255, At12: 17 13 1he bast five competing bids and offers were ag follows:

BII? vji | OFFER v
Price | Price

Do Time . Volume '  cx) PDete  Time |Volume| ioow.
30/11/2018 | 10:36:00 | 8500 | 240 | 30/11/2018 | 12:17:10 | 100 | 2260
30/11/2018 | 8:55:46 . ©000 | 248 | 30/11/2018 | 4:46:85 100 | 2270 |
30/11/2018 | 4:48:656 | 8000 | 248 | 30/11/2018 | 4:49:55 | 100 | 2260 |
30/11/2018 | 4:49:556 | 3000 | 246 | 30/11/2018 | 4:49:56 | 100 2290]
8071172018 | 4:49:55 | 25000 243 | 30/11/2018 | 4:49:66 | 100 | 2205 |

256. At 12:17:14 Surve instructed and approvad the entry of a bid for 100 AYO
shares at 2260cps for and on behalf of the Sekunjalo share trading account.
This order immediately matched In full with 100 AYO shares on offer at

2260cps.
Trade at 12:17:23
257. At 12:17:22 the best five competing blds and offers were as follows:
BID 7 OFfFER
Date | Time | Volume z’;;: Date | Time lVolume Fov)
30/11/2076 [ 10:26:08 | 8600 | 240 | 20/{1/2016 | 12:17:14 | 100 | 2260 |
30/11/2018 | 8:56:46 |_ 9000 | 248 | 30/11/2018 | 4:48:55 | 100 | 2270
30/11/2018 | 4:49:55 . 8000 | 246 | 30/11/2018 | ! 4:40:55 | 100 2280
30/11/2018 | 4:49:66. | 3000 | 248 | 30/11/2018 | 4:49:55 | 100 | 2200
30/11/2018 | 4:49:56 | 26000 | 243 | 30/11/2018 | 4:45:56 | 100 | 2265

258. At 12:17:23 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2260cps for and on behalf of the Sekunjalo share trading account.
This order Immediately matched In full with 100 AYQ shares on offer at

2260cps.

Trade at 12:17:27

259. Ai 12:17:28 the best five compatlng bids and oﬂam were as follows;

BID ‘  OFFER T

Price f Prlco i

Date ‘ Tlmo Volumo‘ cps) | 1 Date Time Volumoi (cps) |
30/11/2018 f 10 28:0¢ 09 B500_ = 248 30!11!2018_ 12:17:28 100 ¢ 2260
30!11!2018 8:55:48 | D000 ' 248  30/11/2018 4:45:65 | 100 2270 l
30!11/2018 44955 8000 = 246 | 30/11/2018 | 4:48:55 | 100 [ 2260 |

AR

b

P

LS.




30/11/2018 | 4:49:55 |
"30/11/2018 | 4:49:55 | 25000

3 000

| 248 7 30/11/2018

4:49:56 | 100

243 30/11/2018

4:49:55 |

100

| 2290 ;
| 2205

260. At 12:17:27 Surve instructed and approved the entry of a bid for 100 AYQ
shares at 2260cps for and on behalf of the Sekunjelo share trading account.
This ordar immediately matched in full with 100 AYQ shares on offer at

2280cps.
Trade at 12:17:38
261. At 121737 tha beat five compatlng blds and offers were as follows:
B8P T TOFFER T
Date Time | Volums ' g;} Date  Time |Volume | oo
"30/11/2018 | 10;26:00 | 8600 | 240 | 30/11/2018 | 12:17:27 | 100 | 2280
30/11/2018_8:55:46 | 0000 245 | 30M11/2018 | 4:49:56 | 100 | 2270
3071172018 4:49:56 | 8000 30/11/2018 | 4:49:56 | 100 | 22680
30/11/2018 | 4:40:55 | 3000 ' 30/11/2018 | 4:49:65 | 100 | 2200
"30/11/2018 | 4:49:58 | 25000 243 i 80/11/2018 | 4:48:55 | 100 | 2285 |

262. At 12:17:38 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2260cps for andi on behalf of the Sekunjalo share trading account.
This order immedlately matched in full with 100 AYO shares on offer at

2260cps.

Trade at 12:17:43

263. At 12:17:42 the best fiva competing bids and offers were as follows:
A T OFFER FFER =

Dates Time | Volume | :‘.‘:ﬂo? . Date ; Time Volumo 2{'}:

80/11/2018°| 10:26:00 | 8500 | 248 | 30/11/2018 | 4:48:55 L 00 | 2270~
[30/11/2016 | 8:55:46 | 9000 | 248 | 30/11/2018 | 4:49:66 | 100 2280
"30/11/2018 | 4:49:66 | 8000 | 246 | 30/11/2018 | 4:49:55 | 100 .« 2290
Y:gp;r_1‘-y‘zjo1ae| 44955[ 3000 | 248 | 30/11/2018 | 4:49:55 100 ' 2286
"30/11/2018 | 4:49:55 | 25000 | 243 | 30/11/2018 | 4:48:55 = 1000 | 2300

264. At 12:17:43 Surve Instructed and approved the eniry of a bid for 100 AYQO
shares at 2270cps for and on behalf of the Sekunjalo share trading account.
This order Immediately matched in full with 100 AYQO shares on offer at

2270cps.

Trade at 12:17:47
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265. At 12:17:48 the best five competing bide and offers were as follows:
I BID | __  OFFER _

* | Price | . Price
Date Time | Volume (cps) Date Time Volumu’ (Gps)

80/11/2018 | 10:26:00 | 8500 | 249 | 30/11/2018 | 12:17:43 | 100 ! 2270
30/11/2018 | 8:65:46 | B000 | 248 | 30/11/2018 | 4:49:65 100 | 2280
"30/11/2018 | 4:46:65 | BOOO | 248 | 30/11/2018 | 4:40:65 100 | 2200 |
iaommma 4:49:55 | 3000 | 246 | 30/11/2D98 | 4:49:55 | 100 1‘2295>

| 80/11/2018 | 4:49:65 | 25000 | 243 | 30/11/2018 | 4:49:56 | 1000 | 2300 |

266. At 12:17:47 Surve Instructed and approved the entry of a bld for 100 AYO
shares at 2270cps for and on behalf of the Sekunjalo share trading account.
This order Immediately matched In full with 100 AYO shares on offer at

2270¢ps.
Trade at 12:17:51
267. At 12:17:50 the best five competing bids and offers were as follows:
BID :, OFFER m i
- | Price | Prics
o Dab _ -Ilme anumo ) Dsate Time _Voluma L(EE%}__.
| 30M1/2018 | 10:26:08 | 8500 | 249 | 30/11/2018 | 12:17:47| 100 | 9270
130/11/2018 | 8:56:46 | 9000 | 248 | 30/11/2018 | 4:48:55 | 100 | 2280 |
30/11/2018 | 4:49:566 | 8000 | 248 | 30/11/2018 4:4B:65 | 100 | 2280

| 3071112018 | 4:49:55 | 3000 | 248 "30/11/2016 | 4:48:85 | 100 | 2205
| 30/11/2018 | 4:49:55 | 25000 | 243 | 30/11/2018 | 4:48:556 | 1000 | 2300 |

288. At 12:17:51 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2270cps for and on behalf of the Sekunjalo share trading account.
This order Immedilately matched in full with 100 AYO shares on offer at
2270cps.

Trade at 12:17:55
269, At 12:17:54 the best five competlng blds and ofl‘ers were as follows:
7 BD . oFffER
Date | Time Volum r;: Date 11mo Volume | ::':;
(30/11/2018 | 10:26:00 | 8600 | 249 | 90/{1/2018 | 12:17:51| 100 | 2270
80/11/2018 | 8:55:46 | 6000 | 248 | 30/11/2018 | 4:49:56 100 | 2280
30/11/2018 | 4:40:66 | 8000 | 246 | 30/11/2018 | 4:49:55 | 100 | 2200

'30/1172018 | 4:49:55 25000 | 243 | 30/11/2018 | 4:46:66 1000 | 2300 -

} J |-
|'90/11/2018 | 4:49:66 3000 | 248 | s0M11/2018 44955; 100 | 2285

270. At 12:17:55 Surve Instructed and approved the entry of a bid for 100 AYO @.
A’ A F _( 67
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shares at 2270cps for and on behalf of the Sekunjalo share trading account.
This order iImmedlately matched In full with 100 AYO shares on offer at
2270cps.

271. At 12:17:57 the best flve competing bids and offers were as follows:

_ BD ] ... OFFER _
Date Time | Volume F;: Date f Time Voluma
haomfzma 10:26:08 | 860C | 240 | 30/11/2018 | 12:17:56 | 100 | 2270

30/11/2018 | B:65:48 | 9000 | 248 | 30/11/2018 | 4:49:55 100 | 2280
'30/11/2018 | 4:49:55 | 8000 | 248 | 30/11/2018 | 4:49;85 | 100 ' 2260 |
30/11/2018 | 4:49:55 | 3000 | 246 | 30/11/2018 | 4:48:65 | 100 & 2205

| 30/11/2018 | 4:49:55 | 25000 | 243 | 30/11/2018 | 4:40:56 | 1000 | 2300 |

| Price |

272. At 12:17:68 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2270cps for and on behalf of the Sekunjalo share trading account.
This order immediately matched in full with 100 AYO ehares on offer at

2270cps.
Trade at 12:18:02
273. At 12:18:01 the best five competing bids and offers were as follows:
BID _f OFFER ,
Price | Prico
Date T Time | Volume s | Date Time | Volume (cp8)

307117201 | 10:26:00 | 8500 | 240 50/i1/2018 | 12:17:50 [ 100 | 2270 |
30/11/2018 © 8:55:48 | 0000 | 248 | 30/11/2018 | 4:49:65 | 100 | 2280
'80/11/2018 | 4:49:55 | 8000 | 245 | 30/11/2018 | 4:49:55 | 100 _J 2280 |
30/11/2018 | 4:40:85 | 3000 | 248  30/11/2018 | 4:49:65 | 100 ' 2205

"30/11/2018 | 4:49:65 | 25000 | 243 I '30/11/2018 | 4:46:66 | 1000 | 2300

274, At 12:18:02 Surve instructed and approved the entry of a bid for 100 AYO
ehares at 2270cps for and on behalf of the Sekunjalo shars trading account.
This erder immediately matched in full with 100 AYO shares on offer at
2270cps.

Trade at 12:18:08
275. At 12:18: 05 ihe bast five oumpetlng bids and oﬁers ware as followa

 BID ]  OFFER — ).ﬁ
T2

<¢7f’rs_




Date Time | Volume | | Date Time ’vmum. Price |

(cps) | | (cps) |

249 | 30M11/2018 121802 100 | 2270

~30/11/2018 ! 10:26:08 | 8500 i
80/11/2018 | B:55:46 | D000 = 248 | 30/11/2018 | 4:40:55 | 100 | 2280

30/11/2018 | 4:49:56 | 8000 | 246 | 30/11/2018 1 T 4:49:55 | 100 | 2200

30/11/2016 | 4:40:85 | 3000 | 246 | 30/11/2018 | 4:40:55 | 100 | 2205
4:49:55 | 1000 | 2300

'30/11/2018 ' 4:498:55 | 26000 | 243 | 30/11/2018

276. At 12:18:06 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2270cps for and on behalf of the Sekunjalo share trading account.
This order immedlately matched in full with 100 AYO shares on offer at

2270cps.

Trade at 12:18:10

277. At 12:18: 09 tha best five oompeting bids and offers were as follows:

R || ] ——— OFFER mﬁ

Date l Tims | Volume tps) Date Time | Volume (cps) |
'30/11/2018 | 10:26:09 | 8600 | 249 | 30/11/2018 | 12:18:06| 100 | 2270 |
"30/11/2018 | 8:55:48 | 0000 ' 248 | 30/11/2018 | 4:49:55 | 100 | 2280 |

30/11/2018 | 4:49:55 | 8000 | 246 | 30/11/2018 | 4:49:65 . 100 | 2200 2290

30/11/2018 | 4:40:56 | 3000 | 246 | 30/11/2018 | 4:49:556 | 100
30:11120‘181 4:49:55 . 25000 | 243 | 30/11/2018 | 4:49:55 j 1000 ’300‘ |

276. At 12:18:10 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2270cps for and on behalf of the Sekunjalo share trading account.
This order Immediately matched in full with 100 AYO shares on offer at

2270cps.

Trade at 12:18:13
270. At 12 18:12 the best flve competing blds and oﬂ'ers were as follows:
o _____®o T T T U ORERT T f
| J ’ lPrloo{ i | Price |
Date Time | Volume ° ~ Date Time | Volume . |

30/19/2018 Wza 00| 8500 | 249 |'30/11/2018 | 12:18:101 100 | 2270 .
30/11/2018 ' 8:56:46 | 9000 | 248 | 30/11/2018 ; 4:49:66 J 100 | 2280 |
|'30/111/2018 | 4:40:55 { 8000 | 248 . 30/11/2018 | 4:49:56 | 100 |
"30/1172018 44955 3 000 246 30/11/2018 | 4:49:55 | 100 | 2205
30/11/2018 55 | 25000 | 130111!2013 | 4:49:56 | 1000 I

280. At 12:18:13 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2270cps for and on behalf of the Sekunlalo share trading account.

AkJ v
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This order Immediately matched In full with 100 AYO sheares on offer at
2270cps.

Trade at 12:18:19
281. At 12 18:18 the bestﬂve compehng blda and oﬂ’ers were as follows:

i~ - 'pin - B _OFFER ¥
Date {; Time | Volume ";’;‘ Date | Time | Volume ';"":_

f 3 . e |
3011 120187 10:26 09 85600 1 249 | 30/11/2018 | 4:49:55 71700 2280w
30]1 1/2018 | 8:55:46 9000 | 248 | 30/11/2018 | 4:48:65 | 100 | 2280
4 +49:65 | 8000 248 30!11!2018 ] 4:.49.65 100 2205

. 30/11/2018 )
30/11/2018 | 4:40:55 | 3000 | 248 | 30/11/2018 | 4:40:55, 1000 . 2300 |
| 30/11/2018  4:49:55 | 25000 . 243 | 30/11/2018 | 4:48:65 | 1600 | 2300

282. At 12:18:18 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekunjalo share trading account.
This order immediately matched in full with 100 AYO shares on offer at
2280cps.

Trade at 12:18:22
283, At 12:18:21 the bast five competing blds and offers were as follows:
.. .. B8O | " OFFER Tﬁ“ )
Price( [ Price
Dste Time | Volume | "0 | Date Tims | Volume /' ~°)

30/11/2018 | 10:26:00 | 8500 | 249 30!11)'20 18 [ 12:18:119| 100 | 2280 |

'30/11/2018 | 8:55:46 | 900D | 248 | 30/11/2018 | 4:49:55 | 100 _ !2290

| 80/11/2018 | 4:40:55 | 8000 = 246 | 30/11/2018 | 4:49:55 | 100 | 2205
30/11/2018 | 4:49:66 | 3000 ; 246 | 30/11/2018 . 4:49:58 | 1000 ; 2300
| 30/11/2018 | 4:48:55 | 25000 iaonuzo 8| 448:55 | 1600 | 2300 |

284. At 12:18:22 Surve Instructed and approved the entry of a bld for 100 AYQ
shares at 2280cps for and on behalif of the Sekunjalo share trading account.
This order Immedlately matched In full with 100 AYO shares on offer at

2280cps.

Trade at 12:18:28
285, At 12:18:25 the best five oompating bids and cffers ware as follows
T T I OFFER '

7 Date ; 'I'Imo IVolumoI rer;:L_ - D!h Tlma Volumo jg,‘;r

AMJ .

A TS




R - BIb
Dah ] Timo
30/11/2018 | 10:26:00

"30/11/2018 { 8:55:48
'30/11/2018 | 4:49:55
‘30/11/2018 | 4:49:65_

8500

9000 | 248 | 30/11/2018
245W1f2018

8030

Volumo rrioe! Dato
249 | 30/11/2018 |

., OFFER

4:49:56
4:49:55

30600 | 248 | 30/11/2018 | 4:49:56 |
| 30/11/2018 | 4:49:65 | 25000 , 243 [aotmzml 449:5 | 1eoo | 2300 |

‘ Time {Volumo
121822 100

[ Price

{cp&i
2280

i

_J 2205 |

2300

286. At 12:18:26 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekun|aio share trading account.
This order Immediately matched In fuli with 100 AYO shares on offer at

2280cps.

Trade at 12:18:29

287. At12; 18 28 the best five compatlng bids ancl offers were as follawa

T BD I i "OFFER ]

Date ] Time ] Volume P[ rieel Date TIme JIVqumo r"“
| 30/11/2018 | 10:26:00 | 8500 | 240 | 30/11/2018 | 1218:26 | 100 | 2280
30/11/2018 | 85546 9000 248 ;30!11[20131 4:49:55 100 2290
"30/11/2016 | 4:40:55 | 8000 | 246 | 30/11/2018 | 4:48:56 . 100 | 2286
"30/11/2018 | 4:49:56 i 3000 | 248 1 30/11/2018 | 4:49:85 | 1000 | 2300
~30H112018§ 4:40:55 | 26 000 243 | 30!11!2018 44955 1800 2300

288. At 12:18:29 Surve Instructed and approved the entry of a bid for 100 AYC
shares at 228Qcps for and on behalf of the Sekunjalo share trading account.
This order immediately matched in full with 100 AYQ shares on offer at

2280cps.
Trade at 12:18:33
280. At 12:18:32 the best flve compellng blds and offers were as follows:
!__ T an? ' i - OFFER T
Price ; ] Price
Date l Time Volumo ' (eps) Date } Time Vomm- ® | (co)
30/11/2018 | 10:26:00 | 8 600 im | 30/11/2018 | 12:18:20 | 100 | 2280 |
30!11[2018! 8'55‘46 9000 j.jgu'_ 30!11!2018 44955 100 | 2280 ]
"30/11/2018 | 4:49:65 [ 8000 | 248 | 30/11/2018 | 4:49:55 | 100 | 2205 |
30!11!2018 44955 1 3000 248 ‘304'1112018 4:49:55 1000 2300
i 30/11/201 ﬂ_j 4.49 55 1_25 000 243 ! 30/11/2018 | 44955 1800 2300

200. At 12:18:33 Surve Instructed and approved the entry of a bld for 100 AYO
shares at 2280¢ps for and on bshalf of the Sekunjalo share trading account. \ﬁ

HAES
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This order immediately matched In full with 100 AYO sharas on offer at

2280cps.

Trade at 12:18:38

201, At 12:18:35 the best five cnmpeﬂng bids and offers were as I'ollows

, o ®eo. 05'555 I
Date Time fVolume g;: Date Time Volumo Pc';:?
"30/1172018 | 10:26:00 8500 | 240 | 30/11/2018 | 12:18:33 | 100 | 2280
30111{2013{ 8:58:48 | 900D | 248 | 80/11/2018_ 44955 100 32_901
30/711/2018 | 4:48:55 8000 246 | 30/11/2018 | 4:46:55 | 100 2295
"30/11/2018 | 4:48:56 | 3000 | 248 | 30/11/2018 | 4:49:55 | 1000 ; 2300 |
30!11!2018 - 4:49:556 | 26000 | 243 | '30/11/2018 | 4:49:56 | 1600 | 2300 |

292. At 12:18:36 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekunjalo share trading account.
This onrder immediately matched In full with 100 AYO shares on offarat

2280cps.

Trade at 12:18:40

203, At12: 1 B 39 the best five competing bids and offers were as follows:
[~ ®eo I~ OFFER__

Date Tlml Volume _'[ﬂml Date | Time | Volume :"’""]

30/11/2018 | 10:26:09| 8500 | 249 | 30/11/2018 172018 | 12:18:3 18:38 | 100 | 2280 |
30711/2078 | 8:55:46 | 0000 | 248 ' 30/11/2018 | 4:49:55 100 | 2260
'30/11/2016 | 4:40:55 | B000 | 246 | 30/11/2018 | 4:49:56 | 100 ' 2205
'30/11/2018 | 4:49:56 | 3000 | 248 ‘301111201” 4:49:65 | 1000 | 2300
| 301172018 | 4:40:55 | 25000 | 243 | 30/11/2018 | 4:48;55 | 1600 | 2300 .

..... —_

294. At 12:18:40 Surve Instructad and approved the entry of a bid for 100 AYO
shares at 2280c¢ps for and on behalf of the Sekunjalo share trading account.
This order Immediately matched In full with 100 AYO shares on offer at

2280cps.

Trade at 12;168:43

285, At 12:18:42 the best five competing bids and offers were as follows:

BB

I-

_OFFER

Time

B Date i

Volume

] Prla
, (cpe) |

D;h ! Time ]

Volurno ] ~ Price l \9
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i_3011 1/2018
_30/11/2018
“30/11/2018 |
~30/11/2018

| 80/11/2018 | 4:40:55

| 10:26:00 8500 | 248 | 30/11/2016 | 12:16:40 | 100 | 2260 |
| B:66:48 | & oou 248 | 30/11/2018 | 4:.49:56 | 100 | 2280 }
| 4:49:55 | 8000 | 246 | 30/11/2018 | 4:49:56 | 100 ' 2285
4:40:65 | 9000 | 246 | 3071172018, 4:49:65 r 1000 | 2300 |
[ 25000 | 243 | 30/11/2018 | 4:49:65 | 1600 | 2300 |

296, At 12:18:43 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekunjaio share trading account,
This order immediately matched In full with 100 AYO shares on offer at

2280cps.

Trade at 12:18:48

207, At 12:18:45 the hest five oompetlng bidaand offers were as follows:
o T BD I T oFfFeR |
' Date Time |Vo|umn17p ﬂ':] Date J Time Vclumo ~ P"“(
30/11/2078 | 10:26:09 | 8500 | 249 | 30/11/2018 | 12:18:43 | 100 2zao
30/11/2018 | 8:55:48 | 9000 | 248 [ 30/11/2018 | 4:49:65 | 100 | 2200
30/11/2018 | 4:49:65 | 8000 246 | 30/11/2018 | 4:49:556 | 100 | 2205
30/11/2018 | 449:56 | 3000 | 246 | 30/11/2018 | 4:48:56 | 1000 | 2300 (
| 30/11/2018 | 4:49:55 | 25000 | 243 [aof111201al 4:49:55 | 16800 | 2300

208,

At 12:18:46 Surve instructed end approved the entry of a bld for 100 AYO

ghares at 2280cps for and an behalf of the Sekunjalo share trading account.
This order Immadiately matched in full with 100 AYO shares on offer at

2280cps,

Trade at 12:18:50

299, At 12 1 8:49 the best five competlng bide and offers were as follows:
P — TBID o OFFER L :

Date | Time [Volumo’ Pg';; Date @ Tima | Volume P;?f

30/11/2018 | 10:26; 09] 8500 | 24¢ | 30/11/2016 | 12:18:46 | 100 | 2280
3071172018 | 8:55:46 | 9000 | 248 | 30/11/2018 | 4:48:56 100 | 2280
30!11!2018 4:48:56 | BODD 248 | 8071172018 | 4 4.49:56 | 100 2265 |
_20!1112018 4:48:55 3000 248 - 90/11/2018 | 4:49:5! 55 1000 l 2300 {
30/11/2018 | 44955 25000 1 243 I1112018 44955 1600 1 2300 |

300. At 12:18:50 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekunjalo share trading account.
This order Imnmediately matched in full with 100 AYO shares on offer at

2280cps.

ARES




Trade at 12:18:55
301. At 12:18:54 the best five competmg blds and offars were as follows:

., __Bb__ ] " OFFER ]
|  Date ’ Time [Volumo ( Jpgf Date rﬁmo Volume j;:

30/11/2018 | 8:55:48 |' 9000 | 248 | 30/11/2018 449»_4 100 | 2280
49:65

30/11/2018 | 4:40:65 | 8000 | 246 | 30/11/2018 | 100 | 2205
Lsoﬂﬂzo 4:49:55 3000 248 | 30/11/2018 4.4955 1000 |2300J
2300

[—50!111'2018 102509 8600 249 | 30/11/2018 | 12:18;50 100 228%1

[ 30/11/2018 | 4:49:56 | 26000 | 243 | 30/11/2018 | 4:49:56 | 1600

302. At 12:18:56 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekunjalo share trading account.
This order immediately matched in full with 100 AYO shares on offer at
2280cps.

Trade af 12:18:58
303. At 12:18:57 the best flve competing bids and offers were as follows:

. o ~ _OFFER _ T
‘ Date Time ’Volumo P[c ﬂ? Date Time Volumol ?d“
| 30/11/2018 | 10:26:00 | B500 | 249 ?3011112013 12:16:55 100 | 2280 |

"30/11/2018 | 8:55:46 | 9000 | 248 | 30/11/2018 | 4:49:55 | 100 | 2200 |
"30/11/2018 | 4:46:55 | 8000 | 246 3011112015! 449:56 100 | 2205

130111120181' 440:56 | 3000 | 248 | 30/11/2018 | 4:49:55 | 1000 | 2300 .

| 80/11/2018 | 4:49:55 | 25000 | 243 | 30/11/2018 | 4:49:55 1600 | 2300 |

304. At 12:18:58 Surve instructed and approved the entry of a bid for 100 AYO I
shareg at 2280cps for and on behalf of the Sekunjalo share trading account.
This order Immediately matched In full with 100 AYO shares on offer &t

2280cps.
Trade at 12:19:02
305. At12:1 9 01 the best five uompetlng blds and offers were as follows:
| __BiD } ____ OFFER __ ’}
‘ ' Price i Price
| Date r Time (cps) Dafe Time . Volume L°£ e i

| 30/19/2018 | 10:26:09 | 8500 | 249  30/11/2018 | 12:18:6 58 _EQ , 2280

¥
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| 8D ~_ OFFER !:
' Price ‘ Price
- Dats i Time 1 VoluE (ops) | Daute Date Tlmo l Voluma ( (ep8)
30/11/2018 | 8:55:46 | D000 | 248 | 30/11/2018 | - 449 ;55 12290 |
30/‘!1/2018 4:49.55 t 8000 248 30!11)‘2018 4:49: 55 100 }_?295
30!1 1!2018 74.49 65 | 3000 | 2468 30/1 112018 4:49:55 | 1 000 | 2300
| 30/1172018 | 4:49:55 | 25000 | 243 | 30/11/2018'| 4:49:55 ' 1600 @ 2300
308, At 12:19:02 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of tha Sskunjalo share trading actount.
This order immed|ately matched in full with 100 AYO shares on offer at
2280cps.
Trade at 12:19:08
307. At 12'19 :05 the best five compsting bids and offers were as follows:
. . 8D ;:r_ I o OFFER ~ Iw l
Price Price
v
Date e Tlrns V°g'f‘f“‘;'_4 ' {cps) Date Time | oluma | (cps)
| 30/11/2018 | 10:26:00 | ‘8600 | 24p | 30/11/2016 | 12:10:02 | 100 | 2280
"30/11/2018 | 8:55:45 | 9000 | 248 | 30/11/2018 | 4:48:86 | 100 | 2280
"30/11/2018 | 4:49:65 | 8000 | 248 | 30/11/2018 | 4:48:65 | 100 | 2205 |
| 80/11/2018 | 4:40:65 | 3000 | 246 | 30/11/2018 | 4:49:55 | 1000 & 2300 |
| 30/11/2018 | 4:48:55 | 25000 | 243 | 30/11/2018 | 4:48:55 | 1600 | 2300

308. At 12:19:06 Surve Instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekunjalo share trading account.
This order immediately matched in full with 100 AYO shares on offer at

2280cps.

Trade at 12:19:09
309. At 12 19 08 the bast five oompatlng bids and offers were as follows:

- _"BIdD " OFFER W

Date Time Volumej :’eﬂj 7 Time iVolumaJ P"':?,
30/11/2018 | 10:28:00| 8600 | 240 | B0M/2018 | 44055 | 00 2200
_30/1172018 | 8:55:48 | 9000 ' 248 | 30/11/2018 | 4:40:66 100 | 2205
"30/11/2018 | 4:49:56 | 8000 | 246 | 30/11/2018 | 4:49:65 | 1000 lzaoo
"30/1172018 | 4:40;65 3000 | 248 | 30/11/2018 | 4:48:55 | 1600 | 2300
| 80/11/2018 * 4:40:65 | 25000 | 243 | 30/11/2018 | 4:40:56 | 2000 | 2480 |

310. At 12:19:00 Surve Instructed and approved the entry of a bid for 100 AYO
ghares at 2280cps for and on behalf of the Sekunjalo share trading account.

AR




311. Surve's bld immediately matched in full with an offer which was placed at
12:19:06 for 100 shares at 2280cps by a third party. The offer for 100 shares
which was placed at 12:18:08 is not reflected on the order book.

Trade at 12:19:13
312. At 12:19:12 the best five competlng bids and offers were as follows:
. ,._ B | _OFFER _ |

Date | Time Voluma[ P > Date ! Time }vmum.
Lajnuzms ' 10:26:09 | 8500 | 249 30111.'2013[12 2:19:00] 100 __2239[

30/11/2018 | 6:55 8:55:48 | 0000 ;| 248 | 30/11/2016 | 4:40:55 | 100
30/11/2018 | 4:49:55 ! _aooo,:{ 248 | 30/11/2018 | 4:49:55 | 100
30/11/2018 | 4:49:56 | 3000 | 246 | 30/11/2018 | 4:49:55 | 1000 | 2300‘

~30/11/2018 | 4:49:65 | 25000 | 243 | 30/11/2018 | 4:40:65 | 1600 | 2300

313. At 12:19:13 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekunjalo share trading account.
This order immediately matched in full with 100 AYO shares on offer at

2280cps.
Trade at 12:19:18
314, At 12:19:15 tha bast five competing bids end orl'fels waere as follows:
I - e __ _OFFER ""l ]
| Dats | Time |Volume| ""i? Date | Time | Volume ';’;‘:'

| 30/11/2018 | 8:65:46 | 0000 | 248 | 30/11/2018 | 4:40:55 | 100 | 2200
!aonuzow 4:49:65 | 8000 | 248 | 30/11/2018 | 4:49:56 | 100 _| 2205
30

| 30117018 | 10:2600 | 249 Hon-uzois 12643 |_ 100 | 2280
I

30[11!2018 4:49:65 | 3000 I 248 30!11!2018 4:49:55 | 1000 | 2300
30/11/2018 | 4:49:55 | 25000 ' 243 30!11!2018

449:65 | 1600 [ 2300 |

315. At 12:18:16 Surve Instructed and approvad the entry of a bld for 100 AYO
shares at 2280cps for and on behalf of the Sekunjalc share trading account.
This order Immediately matched In full with 100 AYO shares on offer at
2280cps.

Trade at 12:10:21
316. At 12:19:20 the best five competing bids and offers ware as follows:
B T ~_OFFER

I S SR T ';_4\/@

Af}t,-( 66
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r Date i Time l Volurm ! P"“ ! Duto r;; !
30/11/2018 | 10:26:08 | 8600 | 249 | apf11/2018 00 | 2280
30/11/2018 | 8:55:48 | B0DD | 248 | 30/1172018 2280

_;L____i._

| 30/11/2018 | 4:49:55 | 246 | 30/11/20718 | 4:48:56 | 1000 | 2300
| 30/11/2018 | 4:48:65 | 25 000

30/11/2018 | 4:40:65 | eooo“l 246 3011/2018 | 4:40:55 | 100 | 2295
0 {243 | 30/11/2018 | 4:40:85 | 1600 | 2300 |

317. At 12:18:21 Surve Instructed and approved the entry of a bii for 100 AYO
shares at 2280cps for and on behalf of the Sskunjailo share trading account.
This order immediately matched In full with 100 AYO shares on offer at
2280cps.

Trade at 12:19:24 ;
318. At 12:19:23 the best five oompetlng bids and offars were ag follows F
. . BD  ____ __OFFER " |

. ~ i Price . Price |
Date | Time anumor ops) | Date | Time | Ve \Mumo‘ (cos)
30711/2018 | 10:26:09 | 8500 | 240 | 30/11/2078 | 1210:21] 100 | 2280
hnuzmc 6:56:48 @ 9000 t 248 | 3011172018 | 449:65 100 | 2380

4:40:55 | 8000 | 246 ; '30/11/2018 | 4:49:55 100 2205 |
30!1 1/2018 4 48:55 | 3000 ! 246 ' '30/11/2018 4 49.55 | 2300 |
U018 | 44gis 2S00 243 | 2073018 | 4das | 1600 2300

319. At 12:10:24 Surve instructed and approved the entry of a bid for 100 AYO
shares at 2280cps for and on behalf of the Sekun/alo shate trading account.
Thie order Immediately matched In fuil with 100 AYO shares on offer at
2280cps.

Trade at 12:19:28
920. At 12:19:27 the best five competing bids and offers were as follows:

A BD “_G'FFER
L Tlmo Volumu * | (cps) [ Dah Time Voluma 2280 |

30/11/2016 | 10:28:00 { 8500 | 249 | 30/11/2018 | iZie:25 ] 100
'30/11/2018 | 8:66:46 | 9000 | 243 30/11/2018 1_‘495_§_I “900 | 2200
a0/11/2018 | 4:49:55 | 8000 | | 30/11/2018 | 4:49:55 100 2295l
30/11/2018 | 4:40:55 | 3000 | 245 _ 30/11/2018 | 4:49:56 | 1000 | 2300
(30/11/2018 | 4:40:55 | 25000 | 243 | 30/11/2018 | 4:40:65 | 1600 | 2300 |

321. At 12:19:28 Surve instructed and approved the entry of a bid for 100 AYO

L&
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shares at 22B0cps for and on behalf of the Sekunjalo share {rading account.
This order immediately matchad I full with 100 AYO shsres on offer at

2280cps.

Trade at 12:19:38

322. At 12:18:30 the best five oompetmg bids and oﬁ‘ers were 48 fmllows
[ - - S S . OFsER. "
‘ i ! i Price Price
i Dnte IlEe u ‘g_\@tﬁa! (cps] l Date 1 Time [Volumei "
30/11/2018 | 10:26:00 | 8500 | 249 | 30/11/2018 | 44865 | 100 | 2290
I‘.’spﬁ'1@(_:,1_{3w 8:55:46 | 8000 | 248 | 30/712018 | 4:49:E5 | 100 | 2205
30/11/2018 | 4:49:55 | 800G | 248 | 30/11/2018 | 4:28:68 { 1000 { 2300
30/11/2018 | 4:49:56 { 3000 ; 246 | 30/11/2018 | 4:49:65 | 1600 | 2300 |
| 30/11/2018 | 440:55 | 25000 | 243 | 30/11/2018 | 4:4@:55 | 2000 | 2480 |

323. At 12:12:31 Surve Instructed ard approved the entry of a hid for 100 AYO
shares at 2280cps for and on bshalf of the Sekunjalo share trading account.

324. At 12:19:38 Surve mended his bid which was placed at 12:18.31. Hie amended
bid was fo buy 100 AYO shares at 2280cps.

325, At 12:19:37 the best five competing bids and offers were az follows:

E ffffffff ﬁ'-’"' BID - >f Or@%—_ : ————— ;l
' volum. | Fﬂcﬂ Dﬂtﬂ' Prico i

i i Time | Vuluma] (cp8)_
? 30[11/2018 10 26 08 | 6500 =fff-'LEI 30/11/2018 449 55 100 | 22088
11/2018 I_BASS4B 9000 :’ ‘248 30[11!2018

4:40:55 | 1000 | 2300~
30/11/2018 | 4:40:85 | BO00 | 248 | 30/11/2018 | 4:40:56 | 1600 | 2300
30/11/2018 | 44955L300:} | 346 | 30/11/2018 | 4:49:55 | 2000 1‘2450
30711/2018 | 4:40:56 | 25000 | 243 | 30/11/2018 | 4:49:56 | 4 867 | 2500

326. This order Inmediately matched in full with an offer for 100 shures at 2290cps.

Trade at 17:0{:11 (Auction Perlod)
327, From 12:75:39 until 16:52:02 there were no trades In AYO gharas.

328. At 16 52 632 the best five oompe'lmg b!ds and offers were as folfuws

\m __ __ BID . OFFER
""" Dste . Time | Volumw Piive| Date ' Time [‘%"olumalPrlee\/@

Aret .




e e T L — ——

1 | _[_(EEEL{ I k |

aunuzms] 10:26:00| 8500 | 249 }9{1@_@18 12:19:38 | 100 | 2200 |

_30/11/2018 | 8:56:46 | 9000 30/11/2016 | 4:49:55 | 100 | 2285 |
30111/201 £49:65 | 8000 % 245 1 80/11/2018 | 4:40:55 | 1000 | 2300
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328. At 16:52:03 Surve Instructed and approved the entry of a bid for 2 800 AYO
shares at 2300cps for and on behalf of the Sekunjalo share trading account.

330, Surve's bld matched with offers which were placed at 12;10:38 (100 shares);
04:48:55 (100 shares); 04:49:55 (1 00D shares); and 04:49:55 (1 600 shares).
The transactions matched at 2300cps.

331. it will also be noted from the abova sample trades that the overwhelming bids
were well below 2200cps.

332. The following Is noted from the trades executed on 30 November 2018:

332.1. The Sekunjalo was the only buyers of the AYO share. If these trades
were excluded, there would have been no trades for the day.

3322, The shares were also bought at increasingly higher levels. It Is reasonable
to suspect that these trades had the effect of creating a false or deceptive
appearance of the demand for or trading activity of the AYQ share and/or
created an artificlal price for the AYO share in contravention of section 80 of the
FMA.

Conclusion

333. Therefore, bagad on the above analysls, | have reascnable grounds to suspect
that Surve, Sskunjalo and 3 Laws Capital may have contravened saction 80 of the

FMA,

334. Glven the technological age wa live in, virtually all commercial communicaticns
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are communleated and recorded on electronic or digital devices. It is reasonable to
suspect that evidence relating to the above-suspected contraventions may be
recorded on electronic or digltal devices at the premises.

. Any person direstly or Indlrectly exposed 10 the risk contalhed In the downside

agresment, may serve as & motive for such person to manipulate the AYO share
price.

. It Is necessary fv establish the nature and extsnt of Surve's knowledge, any

relating to the downside agresment.

It Is also necessary fo establish whether Sekujalo or 3 Laws Capltal or any of its
director, empioyee, servant or any other officer of Sekunjalo or 3 Laws Capltal
may have participated or hed knowledge of the downside agreement.

. Therefore it s reasonably enticipated that evidence relating fo the downside

agreament may be found at AEE| and AEEI Comorate Finance's registered and
principal place of business referred earlier in this affidavit.

it Is necessaty, for the purpose of the Inveastigation, to enter the premises of AEEI
and AEE| Corporate Finance.

it must be pointed out that based on the avallable evidence AEEl Corporate
Finance and AEE| share the same registered address. AEE! Corpoiate Finance
relles on adminlstrative support from AEEI to conduct business. Therefore thera
appears o be shared resources. According to Salle AEEI Corporate Finance Is
merely a shelf company. From an operational polnt of view AEEI Corporate
Finance is treated as a diviston of AEEl. AEE! and AEE] Comporate Finance share
the same IT infrastructure. it would therefore appear that AEEI Corporate Finance
Is managed, operated arx! suparvised by AEE] and is therefore run as a business

unit of AEEI,

This therefore makes it necessary io saarch for the documents relating fo the
downskie agreement on any of the shared faclities and Infrastructure between

AEEI and AEEI| Corporate Finance.
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342. | respactfully submit that the entty and Investigation of the premises and in
particular Is likely to yield information psriaining to the contravention.

343. The search and salzure will be conducted by myself together with the Investigators
and assistanis mentloned in Annexure “AAKS 7", appointed In terms of seclion

134 of the FSR Act.

344, Wherefore | pray that:
344.1. Tha attached warrant anhexed hetero as “AAKS 2" ba [ssued in terms of

8137(a)liXaa) read with S138 of the FSR Act.

2 Furﬂ'nar and/or altemative rellsf.
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Mot A

“Alffed Amold Kulani Shimat

| ceriify that this affidavit was signed and swom to before me in my capacity as
Commissioner of Qaths at Pretoria on this the 3™ day of September 2019 by the
deponent who:

confirmed that he:

knows and understands the contents of this affidavii;
has no reservations about taking the oath;
considers the oath as binding on his consclence, and

uttered the words "So hel/p me God". /

o Commﬁonar “Oaths

Full names : pa
Full address : V'
Area : //’ LIAM PETER JAMES GROOME
i : Commsitner of Ed
Capacity : / K Jm oot Komiate vn e
( RV ATTORNEYS
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